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OLLSCOIL NA hEIREANN ) )
RAITEAS MAIDIR LE RIALACHAS AGUS RIALU INMHEANACH
DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2017

Admbhaionn Seanad Ollscoil na hEireann (OF) go bhfuil sé freagrach as, agus ta sé sista chomh fada agus is
eol dé go bhfuil an Ollscoil ag comhlionadh na ndualgas reachtdla uilig 2 bhaineann leis an Ollscoil a

d’fhéadfadh a bheith leagtha sios sa reachtaiocht a ralafonn bund na hOllscoile né in aon reachtaiocht
abhartha eile.

Comhliontar polasaithe an rialtais maidir le (a) p4, (b) taisteal, (c) luach ar airgead agus (d) diol sécmhainni.
Cloitear le polasai an Rialtais i dtaca le soldthar, taobh amuigh de lion an-bheag d’eisceachtai mar a liostaitear
ar thuaitisci inmhednacha. T4 an Ollscoil comhliontach go hiomlan le dlithe cinach. T4 na costais a foctar le
comhaltai an tSeanaid ag teacht leis na treoitlinte 6n Roinn Caiteachais Phoibli agus Athchéirithe (nil t4illi

infoctha le comhaltaf an tSeanaid); leagtar amach sonrai ar na costais chomhiomlanaithe i N6ta 25 de na Riitis
Airgeadais.

T4 na gnisanna cuf uile do thuairiscit airgeadais, initichadh inmhednach agus diol sécmhainni 4 geur i
bhfeidhm.

Léirionn na raitis airgeadais bhliantila aon eachtrai bhartha i ndiaidh an chliir chomhardaithe, faoi réir an
Chleachtais Cuntasafochta a bhfuil Glacadh leis in Eirinn (GAAP na hFireann), lena n-dirftear Cmghdean
Tuairiscithe Alrgeadms (FRS) 102 ‘an Calghdean Tuairiscithe Airgeadais atd infheidhme sa RA agus in Eirinn’
arna chur chun cinn ag Cuntaséiri Cairte in Eirinn agus dii na hFireann. Leagtar amach sna raitis mrgeadals
freisin aon fhorbairti atd suntasach 6 thaobh airgeadais de a théann i gcion ar an Ollscoil i rith na bliana né is
décha a tharl6idh sa ghearrthéarma go meéntéarma.

Cuirtear rialachas i bhfeidhm i gcomhtéir le Céd Rialachais Ollscoileanna na hEireann 2012, mar a
dhreachtmgh an tUdatds um Ard-Oideachais agus Cumann Ollscoileanna na hEireann. T4 céd leasaithe don
earndil 4 fhorbairt faoi lathair chun na forilacha sa Chéd Cleachtais chun Comhlachtal Stait a Riald 2016 a

chur san direamh. T4 Céid Iompair do chombhaltai an tSeanaid agus d’Fhoireann na hOllscoile ceadaithe ag an
Seanad.

Coras do Rialii Inmhednach

Admbhafonn an Seanad go bhfuil sé freagrach as c6ras na hOllscoile do talé inmheénach, a chuimsfonn gach
rialt abhartha lena n-diritear rialuithe airgeadais, oibritichiin agus comhlionta agus cérais um bhainistid riosca,
a thacajonn le baint amach pholasaithe, aidhmeanna agus cuspéiri OFE, agus cisti agus sécmhainni a bhfuil an
Seanad freagrach as 4 gcaomhna.

Is cinnteacht téastinta amhdin, seachas cinnteacht iomlin, a chuiteann an céras seo ar fail, go bhfuil
s6cmhainni 2 gcaomlmu bearta airgeadais 4 gceadd agus taifid chui 4 gcoimeid ina dtaobh, agus go
seachnaitear earrdid{ n6 mirialtacht dbharach n6 go dtabharfai faoi deara go trathuil iad.

T4 cnuasach de fhreagrachta bainistiochta sainithe go soiléit curtha ar bun ag an Seanad le solithar do
rialuithe agus seicedlacha lena n-diritear idirdhealt ar dhualgais agus prétacal Gdaraithe tarmligthe foirmitil até
ag teacht leis an lion beag foirne atd ag an Ollscoil. T4 Coiste Initichta agus Riosca bunaithe ati comhdhéanta
go foirmidil, le téarmai tagartha sainithe a bhaineann go soiléir lena tGdaris agus lena dhualgais (féach thios).
T4 feidhm ghairmitil intichta inmhednaigh sheachfhoinsithe ar bun, le gaol tuairiscithe don Choiste Iniiichta

agus Riosca.

T4 ball foirne sinsearach ceaptha mar Phriomh-Oifigeach Riosca agus cuireann an Polasai ceadaithe um
Bhainistid Riosca i bhfeidhm, polasaf a ghlacadh i ndiaidh machnaimh ar thuairisc ghairmitil sheachtrach; ta
Clar Riosca bunaithe agus, chomh maith le machnamh ar chirsai riosca ag an gCoiste Initchta agus Riosca ar
son an tSeanaid (féach thios), déanann bainistiocht na hOllscoile athbhreithnit ar bhonn rialta ar na rioscaf a
aithnitear a bheith abhartha don Ollscoil.



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF GOVERNANCE AND INTERNAL CONTROL
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017

The Senate of the National University of Ireland (NUI) acknowledges that it is responsible for, and is satisfied
to the best of its knowledge and belief that the University is in compliance with all statutory obligations
applicable to the University that may be set out in legislation governing the establishment of the University or
in other relevant legislation.

Government policies in respect of (a) pay, (b) travel, (c) value for money and (d) asset disposal are complied
with. Government policy in respect of procurement is complied with, apart from a very small number of
exceptions as listed on internal reports. The University is fully compliant with tax laws. The expenses paid to
members of Senate are in accordance with the guidelines from the Department of Public Expenditure and
Reform (fees are not payable to members of Senate); details of the aggregate expenses are set out in Note 25
of the Financial Statements.

All appropriate procedures for financial reporting, internal audit and asset disposals are being carried out.

The annual financial statements reflect any relevant post-balance sheet events, in accordance with Irish
Generally Accepted Accounting Principles in Ireland, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ and promulgated by the Institute
of Chartered Accountants in Ireland and Irish law. Any financially significant developments affecting the

University during the year or likely to arise in the short to medium term are also set out in the financial
statements.

Governance is administered in accordance with the Code of Governance of Irish Universities 2012, as drafted
by the HEA and the Irish Universities Association. A tevised code for the sector is currently being developed
to reflect the provisions of the 2016 Code of Practice for the Governance of State Bodies. Codes of Conduct
for members of Senate and Staff of the University have been approved by Senate.

System of Internal Control

The Senate acknowledges that it is responsible for the University’s system of internal control, covering all
material controls including financial, operational and compliance controls and risk management systems, that
support the achievement of the NUI policies, aims and objectives while safeguarding the funds and assets for
which the Senate is responsible.

The system can only provide reasonable and not absolute assurance that the assets are safeguarded, transactions
authorised and properly recorded, and that material error or other irregularities are either prevented or would
be detected on a timely basis.

The Senate has put in place sets of clearly defined management responsibilities with provision for controls and
checks including segregation of duties and a formal delegated authortity protocol consistent with the small size
of the University’s staff complement. A formally constituted Audit and Risk Committee with defined terms of
reference, which deal clearly with its authority and duties has been established (see below). An out-sourced
professional internal audit function is in place, with a reporting relationship to the Audit and Risk Committee.

A senior member of staff has been appointed as Chief Risk Officer and operates the approved Risk
Management Policy, adopted following consideration of an external professional report; a Risk Register has
been established and, in addition to the consideration of risk matters by the Audit and Risk Committee on
behalf of Senate (see below), the risks identified as applying to the University are reviewed on a regular basis
by the University’s management.
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RAITEAS MAIDIR LE RIALACHAS AGUS RIALU INMHEANACH
DON BHLIAIN ATRGEADAIS DAR CRIOCH 31 NOLLAIG 2017

Mar a luadh cheana, t4 dhi mhér fhochoiste ag cuidii leis an Seanad maidir leis an gcédras do riald
inmhednach (agus an rdl ralaithe i gcoitinne): an Coiste Airgeadais agus an Coiste Initichta agus Riosca.

Moét-fhochoiste den Seanad is ea an Coiste Airgeadais ati bunaithe ag Reachtajocht OF. Cuireann an Coiste
combhairle ar an Seanad maidir le na nithe airgeadais uile a bhaineann leis an Ollscoil. Buaileann an Coiste le
chéile roimh gach cruinnid Seanaid agus, mar sin, bhi tri chruinnid da leithéid aige le linn 2017. Stiirann an
Coiste an proiseas buiséadaithe bliantil agus, nuair atd an buiséad ceadaithe ag an Seanad, déantar
monatdireacht agus anailfs athraithis leantinach air. Stitirann an Coiste freisin cirsai comhlionta lena n-diritear
iad sitid a bhaineann le dli cinach agus le polasaithe na hearnla poibli ar chostais taistil agus ar cheisteanna a
bhaineann le luach ar airgead i geoitinne.

I measc na mér-nithe sainitla a rinneadh machnamh orthu le linn na bliana bhi:

(2) Na Rditis Airgeadais do 2016 agus Buiséad Ioncaim agus Caiteachais do 2017 a cheadd.
(b) Athbhreithni agus faomhadh ar thuairisci én gCoiste Comhairligh Infheistiochta maidir le bainistia
straitéis agus feidhmiocht na punainne Infheistiochta.

Bunaiodh an Coiste Initichta agus Riosca go foirmitil i 2010 agus athbhunaiodh é go foirmidil ag
reachtafocht OF i 2011, le gaol tuairiscithe direach leis an Seanad. Stidrann an Coiste feidhm an initichta
inmheanaigh agus deanann sé machnamh ar a chuid tuairisci rialta. T4 osradhatc aige freisin ar fhorfheidhmit
an Pholasai um Bhainisti Riosca agus buaileann sé go tialta le Priomh-Oifigeach Riosca na hOllscoile. Biénn
caidreamh ag an gCoiste le hinitichdiri seachtracha na hOllscoile agus buaileann sé ar bhonn bliantdil le
foireann an Ard-Reachtaire Cuntas agus Ciste. Eisfonn an Coiste tuairisc chuig an Seanad i ndiaidh gach
ceann di chruinnithe, agus tuairisc bhliantdil chuig cruinnit an tSeanaid i mi Faniir. Bhuail an Coiste le chéile
ceithre huaire in 2017 agus rinne na gniomhaiochtai seo a leanas, i measc nithe eile, i rith na bliana.

(@) Togra don Seanad le Reacht 270 a fhaomhadh in Fandir 2017 lenar nuashonraiodh na téarmai
tagartha don Choiste i gcomhréir leis an dea-chleachtas rialachais.

(b) Athbhreithnii an Rditis maidir le Rialachas agus Riald Inmhednach le cur san direamh sna riitis
airgeadais do 2016.

(c) Cruinnid le hionadai 6n Ard-Reachtaire Cuntas agus Ciste chun initichadh na bliana 2016 agus
saincheisteanna litreacha bainistiochta ag eascairt as a phlé, chomh maith lena dtogra go ndéanfai
iniichadh reachtiil 2017 a sheachfhoinsid.

(d) Athbhreithnit ar an doiciméad scéipe um Initichta Inmhednaigh 2017 a chuir RSM Northern Ireland
i lathair, chomh maith le hathbhreithni agus faomhadh na tuairisce Initichta Inmhednaigh 2017 a
rinneadh di bharr, ag nétiil leibhéal sisuil i geoitinne an dearbhaithe gur féidir brath ar na cérais
laistigh den ollscoil gnéthachtiil na gecuspditi ar an iomldn a sheachadadh.

Bhi monatéireacht agus athbhreithniti an tSeanaid ar éifeachtacht an chérais do tiald inmhednach le linn 2017
4 threord ag na tuairisci rialta 6n gCoiste Airgeadais, 6n gCoiste Initchta agus Riosca agus é bhainistiocht na
hOllscoile. Tégann an Seanad san aireamh freisin na noétaf trichta 6n initichdir seachtrach (an tArd-Reachtaire
Cuntas agus Ciste) agus 6 na hinitichéir{ seachtracha in aon litreacha um bhainistit initichta a fhaightear.

Nior aithniodh aon laigi sa riald inmhednach le linn 2017 a chruthédh caillteanas, teagmhas né éiginnteacht
dbhartha n6 ba chéir a nochtadh i riteas maidir le rialachas agus riali inmhednach. T4 an Seanad tiomanta
d’athbhreithnid leantnach ar na cérais do bhainistid riosca agus tiald inmhednach le fécas lidir ar a chinntia
go bhfuil siad éifeachtiil agus éifeachtach araon.



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF GOVERNANCE AND INTERNAL CONTROL
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017

As already mentioned, assisting the Senate in relation to the system of internal control (and the governance role
generally) are two major sub-committees: the Finance Committee and the Audit and Risk Committee.

The Finance Committee is a major sub-committee of the Senate and is established by NUI Statute. The
Committee advises the Senate on all financial matters relating to the University. The Committee meets in
advance of each Senate meeting and as such held three meetings in 2017. The Committee oversees the annual
budgeting process which, once the budget is approved by the Senate is subject to ongoing monitoring and
variance analysis. The Committee also overviews compliance matters including those relating to taxation law
and to public sector policies on travel costs and value for money issues generally.

Specific major matters considered duting the year included:

(2) Approval of the Financial Statements for 2016 and an Income and Expenditure Budget for 2017.
(b) Review and approval of the reports of the Investment Advisory Committee in the management of the
Investment portfolio strategy and performance.

The Audit and Risk Committee was established in 2010 and formally reconstituted by NUT statute in 2011,
with a direct reporting relationship to the Senate. The Committee oversees the internal audit function and
considers the latter’s regular reports. It also oversees the implementation of the Risk Management Policy and
meets on a regular basis with the University’s Chief Risk Officer. The Committee liaises with the University’s
external auditors and meets on an annual basis with the staff of the Comptroller and Auditor General’s Office.
The Committee issues a report to Senate after each of its meetings, and an annual report to the January meeting
of Senate. The Committee met four times in 2017 and undettook the following activities among others during
the year.

() Recommendation to Senate for the approval of Statute 270 in January 2017 updating the terms of
reference for the Committee in accordance with best governance practice.

(b) Review of the Statement of Governance and Internal Control for inclusion in the financial statements
for 2016.

() Meeting with a representative from the Comptroller and Auditor General to discuss the 2016 audit and
management letter issues arising, in addition to their proposal to outsource the 2017 statutory audit.

(d) Review of the 2017 Internal Audit scope document presented by RSM Northern Ireland, together with
review and approval of the resulting 2017 Internal Audit report, noting the overall satisfactory level of
assurance that the systems within the university can be relied upon to deliver the overall achievement
of objectives.

The Senate’s monitoring and review of the effectiveness of the system of internal control during 2017 was
informed by the regular reports from the Finance Committee, the Audit and Risk Committee and the
University’s management. The Senate also takes into account the comments of the statutory auditor (the
Comptroller and Auditor General) and the external auditors in audit management lettets received.

No weaknesses in internal control have been identified during 2017 that would lead to a material loss,
contingency or uncettainty or would warrant disclosure in a statement of governance and internal control. The
Senate is committed to an ongoing review of the systems of risk management and internal control with strong
focus on ensuring they are efficient as well as effective.
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OLLSCOIL NA hEIREANN
RAITEAS MAIDIR LE DUALGAIS AN tSEANAID
DON BHLIAIN ATRGEADATS DAR CRIOCH 31 NOLLAIG 2017

Riiteas maidir le Dualgais an tSeanaid

T4 sé de dhualgas ar an Seanad riitis airgeadais a ullmh in aghaidh na bliana airgeadais a thugann radharc fior

agus cruinn ar ghnéthai na hOlscoile agus ar an bhfarasbatr né easnamh don tréimhse sin. Agus na raitis
airgeadais sin 4 n-ullmhi ti sé de dhualgas ar an Seanad:

polasaithe cuf cuntasaiochta a roghnt agus a chur i bhfeidhm go seasta;
cinnti agus meastachiin réasinta agus ctionna a dhéanambh;

a rd cé acu ar ullmhaiodh na raitis airgeadais i gcomhtéir le caighdedin chuntasaiochta infheidhme, na
caighdedin sin a shainaithint, agus an tionchar agus na cdiseanna le haon imeachtai dbhartha 6 na
caighdedin sin a nétail; agus

na réitis airgeadais a ullmhi ar bhonn gnéthais leantaigh mura bhfuil sé michui glacadh leis go
leanfaidh an Ollscoil i mbun gné.

T4 an Seanad freagrach as taifid chuntasaiochta imleot a choimeid 2 nochtann staid airgeadais na hOllscoile
go sich cruinn ag am ar bith. T4 an Seanad freagtach freisin na sécmhainni uilig atd faoina chiram a

choimead slin agus da bharr sin gach rud is féidir 2 dhéanamh chun caimiléireacht agus mirialtachtai eile a
aithint agus a chosc.
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NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF SENATE’S RESPONSIBILITIES
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017

Statement of the Senate’s Responsibilities

The Senate is required to prepare financial statements for each financial year which give a true and fair view of
the state of the University and of the surplus or deficit for that period. In prepating these financial statements
the Senate is requitred to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any matetial departures from

those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
University will continue in business.

The Senate is responsible for keeping adequate accounting records which disclose with reasonable accuracy at
any time the financial position of the University. The Senate is also responsible for safeguarding all assets under
its operational control and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Signed:
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Maurice Manning
Chancellot
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TUAIRISC NA N-INIUCHOIRI NEAMHSPLEACHA

CHUIG SEANAD OLLSCOIL NA HEIREANN
Tuairim

T3 initichadh déanta againn ar na raitis airgeadais ’Ollscoil na hFireann don bhliain airgeadais dar ctioch 31
Nollaig 2017 ina bhfuil an Raiteas ar Ioncam Cuimsitheach, an Riiteas ar Staid Airgeadais, an Raiteas ar
Athruithe 1 gCalchist], an Réiteas ar Shreafai Airgid agus na notai a ghabhann leis na raitis airgeadais, lena n-
airitear an achoimre ar pholasaithe cuntasalochta suntasacha.

Is é an creat tuairiscithe airgeadais a cuireadh i bhfeidhm ina n-ullmhichan dli na hEireann agus na caighdedin
cuntasaiochta eisithe ag an gComha.trle Tuairiscithe Airgeadais agus foilsithe ag Institiid na gCuntasoln
Cairte in Eirinn lena n-diritear FRS 102 “an Caighdein Tuairiscithe Airgeadais ata infheidhme sa RA agus in
Eirinn” (An Cleachtas Cuntasaiochta a nGlactar leis go Ginearélta in Eirinn).

Dar linne tugann riitis airgeadais Ollscoil na hEireann radharc cruinn agus cothrom, faoi réir an Chleachtais
Cuntasafochta a nGlactar Leis go Ginearilta in Eirinn agus an Raiteas ar Chleachtas Molta - Cuntasaiocht
d’Instititidi Breisoideachais agus Ardoideachais, de shécmhainni, dliteanais agus staid airgeadais na hOllscoile

mar a bhi ar 31 Nollaig 2017 agus ar a feidhmiocht airgeadais agus sreafai airgid don bhliain airgeadais a
chriochnaigh ag an am sin.

Buns leis an tuairim

Rinneamar ir n-inidchadh de réir na gCaighdean Idirnaisiinta ar Inidchadh (Eire) (ISAnna (Eire)) agus de réir
an dli infheidhmithe. Tugtar tuilleadh cur sfos ar 4r gcuid freagrachtal faoi na caighdedin sin sa roinn
‘freagrachtaf an initich6ra as an iniichadh ar na réitis airgeadais’ dir dtuairisc. Taimid neamhspleich ar an
Ollscoil de réir na riachtanas eiticitil atd dbhartha dir n-initichadh ar raits airgeadais in Eirinn, mar ati an
Caighdeén de chuid Udards Maoirseachta Initichta agus Cuntasafochta na hFBireann (TAASA) maidir le
hiontaofacht, oibiachtilacht agus neamhspleachas an initichéra, agus na fograi eiticitla bunaithe ag Cuntaséird
Cairte Fireann, curtha i bhfeidhm mar a mheastar is cuf sna cdinsi don aonin. T4 4r geuid freagrachtal

eiticitila eile comhlionta againn de réir na tachtanas seo. Creidimid go bhfuil an fhianaise initichta ata faighte
againn imleor agus iomchuf chun bonn a sholathar dir dtuairim.

Cinnti a bhaineann le gnéthas leantach

N1il aon rud le tuairiscid againn maidir leis na nithe seo a leanas mar a gcuireann ISAnna (Eire) iachall orainn
tuairiscii daoibh sa chis:
e nach bhfuil dsdid an tSeanaid den bhonn gnéthais leantaigh cuntasaiochta iomchui agus iad ag ullmhi
na riiteas airgeadais; nd

® nir nocht an Seanad sna raitis airgeadais aon neamhchinnteachtai dbhartha a aimsiodh ar féidir go
mbeidis ina gciis amhrais faoi chumas na hOllscoile leantint de ghlacadh leis an mbonn gnéthais
leantaigh cuntasafochta ar feadh tréimhse de dha mhi déag, ar a laghad, 6n dita nuair a Gdaraitear na
raitis airgeadais lena n-eisitint.
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INDEPENDENT AUDITORS’ REPORT
TO THE SENATE OF NATIONAL UNIVERSITY OF IRELAND
Opinion

We have audited the financial statements of National University of Ireland (“the University”) for the financial
year ended 31 December 2017 which comprise the Statement of Comprehensive Income, the Statement of
Financial Position, the Statement of Changes in Resetves, the Statement of Cash Flows and the related notes
to the financial statements, including the summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is
accounting standards issued by the Financial Reporting Council and promulgated by Chartered Accountants
Ireland including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(Generally Accepted Accounting Practice in Ireland).

In our opinion, National University of Ireland’s financial statements give a true and fair view in accordance
with Generally Accepted Accounting Practice in Ireland and with the Statement of Recommended Practice —
Accounting for Further and Higher Education of the assets, liabilities and financial position of the University
as at 31 December 2017, and of its financial performance and cash flows for the financial year then ended.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (TSAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the ‘responsibilities of the
auditor for the audit of the financial statements’ section of our report. We are independent of the University in
accordance with the ethical requirements that are relevant to our audit of the finandal statements in Ireland,
namely the Irish Auditing and Accounting Supervisory Authority (IAASA) Ethical Standard concetning the
integrity, objectivity and independence of the auditor, and the ethical pronouncements established by Chartered
Accountants Ireland, applied as determined to be appropriate in the circumstances for the entity. We have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and approptiate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (Ireland) require
us to report to you where:
e the Senate’s use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or
® the Senate have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the University’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.



TUAIRISC NA N-INIUCHOIRI NEAMHSPLEACHA

CHUIG SEANAD OLLSCOIL NA HEIREANN

Eolas eile

Cuimsionn an t-eolas eile an t-eolas sin ati le fail sa tuarascail bhliantiil, seachas na réitis airgeadais agus ar
dtuairisc iniichéra fathu sin, lena n-diritear an Raiteas faoi Rialachas agus Riald Inmhednach. T4 an Seanad
freagrach as an eolas eile. Ni chlidafonn 4r dtuairim faoi na riitis airgeadais an t-eolas eile, agus seachas sa

mhéid sin a dhearbhaitear go sonrach indr dtuairisc, ni chuirimid in il aon chinedl de thatal rithaiochta faoi
sin.

I dtaca lenir n-initichadh ar na riitis airgeadais, is { an fhreagracht atd againn n4 an t-eolas eile a 1éamh agus le
linn ddinn sin 2 dhéanamh, breithniti a dhéanamh an bhfuil an t-eolas eile comhsheasmhach go hibhartha leis
na raitis airgeadais né leis an eolas a fuaireamar san initichadh né mi fheictear dtinn go ndearnadh miriiteas
faoi go hébhartha seachas sin. M4 aimsimid a leithéid de neamhchomhsheasmhachtai sna ritis airgeadais, ta
sé de dhualgas orainn cinneadh an ann do mhiriteas dbhartha sna riitis aitgeadais n6 miréiteas 4bhartha den
eolas eile. Mas é an tital a bhainimid amach, bunaithe ar an obair ati curtha i gerich againn, gurb ann do
mhirditeas abhartha an eolais eile seo, t4 dualgas orainn tuairisc a thabhairt faoi sin.

Nil aon rud le tuairisciti againn sa chomhthéacs seo.

Abhair ar jarradh orainn tuairiscit ina leith

e Té gach eolas agus minit faighte againn a bhfuil g leis, dar linn, chun criche ar n-initichta.

* Dar linne, t4 taifid chuntasaiochta coinnithe ag an Ollscoil a bhi imleor chun ligean do na riitis
airgeadais a initichadh go réidh agus i gceart.

® T4 na raitis airgeadais ar comhaortd leis na taifid chuntasafochta.

Freagrachtai an tSeanaid as na riitis airgeadais

Mar a mhinitear nios iomlaine sa Raiteas maidir le Dualgais an tSeanaid, ti an Seanad freagrach as ullmhi na
raiteas airgeadais a thugann léargas fior agus céir i gcomhréir leis an gCleachtas Cuntasaiochta a nGlactar leis
go Ginearilta in Eirinn, lena n-dirftear FRS 102, agus as cibé riald inmhednach a mheasann siad a bheith
riachtanach chun ullmhi riiteas airgeadais a cheadd atd saor 6 mhirditeas 4bhartha, cé acu mar gheall ar
chaimiléireacht né ar earrdid.

Agus na raitis airgeadais 4 n-ullmht acu, t4 an bhainistiocht freagrach as measint a dhéanamh ar chumas na
hOllscoile leantiint ar aghaidh mar ghnéthas leantach, ag nochtadh, de réir mar atd infheidhmithe, nithe a
bhaineann leis an ngndthas leantach agus ag usiid bhonn ghnéthais leantaigh na cuntasaiochta ach amhain m4
ta sé i geeist ag an mbainistiocht cé acu an Ollscoil a leachtd, sin né éiri as a bheith i mbun oibriochtai, né
mura bhfuil aon rogha réaduil acu seachas a leithéid a dhéanamh.

T4 na daoine sin a bhfuil sé de cheangal orthu rialachas a dhéanamh freagrach as maoirsii ar phréiseas
tuairiscithe airgeadais na hOllscoile.

Freagrachtai an initichéra as iniichadh na raiteas airgeadais

Is iad cuspéiri an initichéra rithafocht réasinta a fhail an bhfuil na riitis airgeadais ina n-iomliine saor 6
mhiriiteas dbhartha, cé acu mar gheall ar chaimiléireacht né earrdid, agus tuairisc iniichéra a eisitint a bhfuil a
dtuairim mar chuid di. Is ardleibhéal rathaiochta é rithaiocht réastnta, ach nf bardntas atd ann go n-aimseoidh
initichadh a chuirtear i gerich de réir ISAnna (Fire) mirditeas 4bhartha i gcénal nuair is ann dé. Is féidir le
mirditis eascairt as caimiléireacht n6 as earrdid agus meastar iad a bheith dbhartha, d4 bhféadfai bheith ag suil
leis go réasunta, ar bhonn aonair né go comhiomlin, go rachaidis i bhfeidhm ar chinnti eacnamaiocha
usaideoirf a dhéantar bunaithe at na raitis airgeadais seo.



INDEPENDENT AUDITOR’S REPORT
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Other information

Other information comptises information included in the annual repott, other than the financial statements
and our auditor’s report thereon, including Statement of Governance and Internal control. The Senate are
responsible for the other information. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is matetially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be matetially misstated. If we identify such
material inconsistencies in the financial statements, we ate required to determine whether thete is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this othet information, we are
required to repott that fact.

We have nothing to report in this regard.

Matters on which we were requested to report

® We have obtained all the information and explanations which we consider necessary for the purposes
of our audit.

® In our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited.

® The financial statements are in agreement with the accounting records.

Responsibilities of Senate for the financial statements

As explained more fully in the Senate’s responsibilities statement, Senate is responsible for the preparation of
the financial statements which give a true and fair view in accordance with Generally Accepted Accounting
Practice in Ireland, including FRS 102, and for such internal control as they determine necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or etror.

In preparing the financial statements, management is responsible for assessing University’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the University or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the University’s financial reporting process.

Responsibilities of the auditor for the audit of the financial statements

The auditor’s objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs (Iteland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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Mar chuid d’iniichadh i gcomhréir le ISAnna (Eite), cuirfidh an t-iniichéir breithitinas gairmitil i bhfeidhm
agus coinneoidh sceipteachas gairmitil le linn an initichta. Déanfaidh an t-iniGchdir na nithe seo a leanas
freisin:

e Aithint agus measind ar rioscal mirditis 4bhartha faoi na airgeadais cibé acu calaois né neamhrialtacht
is cuis leis, nésanna imeachta initichta a dhearadh agus a chur i gerich a fhreagraionn do na rioscai sin,
agus fianaise a fhail atd imleor agus iomchui chun bunts a sholithar d dtuairim. T4 riosca nios mé ann
nach mbraithfear mirditeas dbhartha ag eascairt as calaois nd ceann ag eascairt as earrdid, toisc go
bhféadfaidh claonphairtiocht, brionnd, easnaimh inteannacha, mifhaisnéisi n6 sard ar rialt inmhednach
a bheith ann le calaois.

e Tuiscint a fhail ar tiali inmheanach ata dbhartha don iniiichadh d’fhonn nésanna imeachta initchta a
dhearadh ati iomchui do na cdinsi, ach nf chun criche tuairim a nochtadh maidir le héifeachtacht riald
inmheanach na hOllscoile.

® Meastoireacht ar oiriinacht na bpolasaithe cuntasalochta a Gsaidtear agus ar réastintacht na meastachin
cuntasaiochta agus na nochtuithe gaolmhara a dhéanann an bhainistiocht.

e A dhéanamh amach cé acu an bhfuil sé oiriinach don bhainistiocht bonn gnéthais leantach na
cuntasafochta a dsaid agus, bunaithe ar an bhfianaise inilichta a fhaightear, cé acu an bhfuil éiginnteacht
dbhartha ann i dtaca le heachtrai n6 coinniollacha a d’fhéadfadh amhras suntasach a chur ar chumas na
hOliscoile leantint ar aghaidh mar ghnéthas leantach. M4 mheasann siad go bhfuil éiginnteacht
dbhartha ann, td orthu aird a tharraingt i dtuairisc an iniichéra ar na nochtuithe gaolmhara sna réitis
airgeadais n6, mis rud é nach leor na nochtuithe sin, a dtuairim a leasd. T4 a dtuaitimi bunaithe ar an
bhfianaise inidchta a fuarthas suas chomh fada le data thuairisc an iniichéra. D’fhéadfadh 6ciidi nd
coinniollacha sa todhchai cur ar an Ollscoil stopadh mar ghnéthas leantach, 4fach.

e Meastoireacht ar chur i lathair, struchtir agus abhar na réiteas airgeadais ar an iomldn, lena n-dititear na
nochtuithe, agus cé acu an léirfonn na raitis airgeadais na bun-idirbhearta agus na bun-eachtrai ar
bhealach a bhaineann cur i lithair amach ata céir.

Cuireann an t-iniichdir in il déibh sitid ata freagrach as rialachas, i measc nithe eile, an scdip agus an t-ami
ata beartaithe don initichadh agus torthai suntasacha an initichta, lena n-diritear easnaimh shuntasacha ar bith
sa tiald inmhednach a aithnitear le linn an initdchta.

Cuspdir ar n-oibre initchta agus cé a bhfuil freagrachtai dlite againn ina leith

[s leis an Seanad amhain a dhéantar an tuairisc seo, mar chomhlacht, i gcomhréir leis an scoip
chomhaontaithe ar bhfostaithe. Rinneadh ar n-obair initichta sa chaoi is gur féidir linn a £4 leis an Seanad na
nithe sin is g ddinn a rd leo i dtuairisc iniichoird agus ni ar chiis ar bith eile. Sa mhéid is mé agus atd
ceadaithe de réir an dli, ni ghlacaimid le freagracht d’aon duine seachas an Ollscoil agus an Seanad mar
chomhlacht, as 4r n-obair initichta, as an tuarascail seo, n6 as na tuairimi a thangamar orthu.

&pﬁ(e/;twlmmy

Ar son agus thar ceann
Grant Thornton
Cantasdiri Caitrte & Gndlacht Initichta Reachtail
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