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OLLSCOIL NA hETREANN ] )
RAITEAS MAIDIR LE RIALACHAS AGUS RIALU INMHEANACH
DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Admbhaionn Seanad Oliscoil na hEireann (OE) go bhfuil sé freagrach as, agus ta sé sista chomh fada agus is
eol d6 go bhfuil an Ollscoil ag comhlionadh na ndualgas reachtila uilig a bhaineann leis an Ollscoil a
d’fhéadfadh a bheith leagtha sios sa reachtaiocht a rialaionn buni na hOllscoile né in aon reachtaiocht
abhartha eile.

Combliontar polasaithe an naltais maidir le (a) p4, (b) taisteal, (c) luach ar airgead agus (d) diol sécmhainni
agus (e) soldthar. T4 an Ollscoil comhliontach go hiomlin le dlithe cinach. T4 na costais a foctar le comhaltai
an tSeanaid ag teacht leis na treoirlinte 6n Roinn Caiteachais Phoibli agus Athchéirithe (nil t4illi inioctha le
comhaltai an tSeanaid); leagtar amach sonrai ar na costais chomhiomlinaithe i Néta 25 de na Raitis
Airgeadais.

T4 na gnisanna cui uile do thuairisciti airgeadais, iniichadh inmheanach agus diol sécmhainni 4 geur 1
bhfeidhm.

Léirionn na riitis airgeadais bhliantila aon eachtrai dbhartha i ndiaidh an chldir chomhardaithe, faoi réir an
Chleachtais Cuntasaiochta a bhfuil Glacadh leis in Eirinn. lena n-iritear Calghdean Tuairiscithe Airgeadais
(FRS) 102 ‘an Caighdedn Tuairiscithe Airgeadais ati infheidhme sa RA agus in Eirinn’ agus dli na hFireann.
Leagtar amach sna riitis airgeadais freisin aon fhorbairti atd suntasach 6 thaobh airgeadais de a théann i gcion
ar an Ollscoil 1 rith na bliana né is décha a tharl6idh sa ghearrthéarma go medntéarma.

Cuirtear rialachas i bhfeidhm i gcomhréir le Céd Rialachais Ollscoileanna na hEireann 2012, mar a
dhréachtaigh an tUdards um Ard-Oideachais agus Cumann Ollscoileanna na hEireann (IUA). T4 an Ollscoil
ag comhlionadh Céd Rialachais an Riallai Carthanas a mhéid is incheadaithe leis an dli agus le reachtanna na
hollscoile, 1 ndiaidh don Fhoirm Taifid Comhlionta riachtanach a bheith comhlinaithe agus athbhreithnithe
ag Iontaobhaithe (Comhaltai Seanaid). Déanfar Anailis ar Bhearnai ar Chéd Rialachais Ollscoileanna na
hEireann 2019 faoi Riithe 1 2021 agus, 6 tharla nach féidir leis an Ollscoil an Céd a chur i bhfeidhm go
siarghabhalach ar 2019 né 2020, meastar go mbeidh feidhm le glacadh an Chéid (a mhéid is féidir laistigh de
na paraiméadair i dtaca le comhlionadh né minit) én dita sin. T4 Céid lompair do chomhaltai an tSeanaid
agus d’Fhoireann na hOllscoile ceadaithe ag an Seanad.

Coras do Riahi Inmhednach

Admhajonn an Seanad go bhfuil sé freagrach as coras na hOllscoile do riali inmhednach, a chuimsionn gach
riali abhartha lena n-diritear rialuithe airgeadais, oibritichin agus combhlionta agus cérais um bhainisti riosca,
a thacaionn le baint amach pholasaithe, aidhmeanna agus cuspéiri OE, agus cisti agus sécmbhainni a bhfuil an
Seanad freagrach as 4 gcaomhn.

Is cinnteacht réasinta amhdin, seachas cinnteacht iomlén, a chuireann an céras seo ar fiil, go bhfuil
sécmhainni 4 gcaomhni, bearta airgeadais 4 gceadu agus taifid chui 4 gcoimeid ina dtaobh, agus go
seachnaitear earrdidi n6 mirialtacht dbharach né go dtabharfai faoi deara go trithiil iad.

T4 cnuasach de fhreagrachtai bainistiochta sainithe go soiléir curtha ar bun ag an Seanad le solithar do
raluithe agus seicedlacha lena n-diritear idirdhealti ar dhualgais agus prétacal Gdaraithe tarmligthe foirmitil ata
ag teacht leis an lion beag foirne ati ag an Ollscoil. T4 Coiste Initichta agus Riosca bunaithe ati comhdhéanta
go foirmitil, le téarmai tagartha sainithe a bhaineann go soiléir lena udaris agus lena dhualgais (féach thios).
T4 feidhm ghairmitil initichta inmhednaigh sheachfhoinsithe ar bun, le gaol tuairiscithe don Choiste Initichta
agus Riosca.

T4 ball foirne sinsearach ceaptha mar Phriomh-Oifigeach Riosca agus cuireann an Polasai ceadaithe um
Bhainistii Riosca i bhfeidhm, polasai a ghlacadh i ndiaidh machnaimh ar thuairisc ghairmidil sheachtrach, ta
Clar Riosca bunaithe agus, chomh maith le machnamh ar chirsai riosca ag an gCoiste Initichta agus Riosca ar
son an tSeanaid (féach thios), déanann bainistiocht na hOllscoile athbhreithni ar bhonn ralta ar na rioscai a
aithnitear a bheith dbhartha don Ollscoil.



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF GOVERNANCE AND INTERNAL CONTROL
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

The Senate of the National University of Ireland (NUI) acknowledges that it is responsible for, and is satisfied
to the best of its knowledge and belief that the University is in compliance with all statutory obligations
applicable to the University that may be set out in legislation governing the establishment of the University ot
in other relevant legislation.

Government policies in respect of (a) pay, (b) travel, (c) value for money and (d) asset disposal and (e)
procurement are complied with. The University is fully compliant with tax laws. The expenses paid to members
of Senate are in accordance with the guidelines from the Department of Public Expenditure and Reform (fees
are not payable to members of Senate); details of the aggregate expenses are set out in Note 25 of the Financial
Statements.

All appropriate procedures for financial reporting, internal audit and asset disposals are being carried out.

The annual financial statements reflect any relevant post-balance sheet events, in accordance with Irish
Generally Accepted Accounting Principles in Ireland, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ and Irish law. Any financially
significant developments affecting the University during the year or likely to arise in the short to medium term
are also set out in the financial statements.

Governance is administered in accordance with the Code of Governance of Irish Universities 2012, as drafted
by the HEA and the Irish Universities Association. The University is in compliance with the Charities
Regulator's Governance Code to the maximum extent permissible by law & university statutes, following the
completion and review by Trustees (Senate Members) of the required Compliance Record Form. A Gap
Analysis on the 2019 Code of Governance for Irish Universities will be undertaken by Q1 2021 and as the
University cannot retrospect the Code into 2019 or 2020, it is expected that adoption of the Code (to the extent
possible within the comply or explain parameters) will take effect from that date. Codes of Conduct for
members of Senate and Staff of the University have been approved by Senate.

System of Internal Control

The Senate acknowledges that it is responsible for the University’s system of internal control, covering all
material controls including financial, operational and compliance controls and risk management systems, that
support the achievement of the NUI policies, aims and objectives while safeguarding the funds and assets for
which the Senate is responsible.

The system can only provide reasonable and not absolute assurance that the assets are safeguarded, transactions
authorised and propetly recorded, and that material error or other irregularities are either prevented or would
be detected on a timely basis.

The Senate has put in place sets of clearly defined management responsibilities with provision for controls and
checks including segregation of duties and a formal delegated authority protocol consistent with the small size
of the University’s staff complement. A formally constituted Audit and Risk Committee with defined terms of
reference, which deal clearly with its authority and duties has been established (see below). An out-sourced
professional internal audit function is in place, with a reporting relationship to the Audit and Risk Committee.

A senior member of staff has been appointed as Chief Risk Officer and operates the approved Risk
Management Policy, a Risk Register has been established and, in addition to the consideration of risk matters
by the Audit and Risk Committee on behalf of Senate (see below), the risks identified as applying to the
University are reviewed on a regular basis by the University’s management.
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DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Mar a luadh cheana, ti dhdé mhér fhochoiste ag cuidiii leis an Seanad maidir leis an gcéras do riald
inmhednach (agus an rél rialaithe i geoitinne): an Coiste Airgeadais agus an Coiste Iniiichta agus Riosca.

Mér-fhochoiste den Seanad is ea an Coiste Airgeadais ati bunaithe ag Reachtaiocht OE. Cuireann an Coiste
comhairle ar an Seanad maidir le na nithe airgeadais uile a bhaineann leis an Ollscoil. Buaileann an Coiste le
chéile roimh gach cruinnit Seanaid agus, mar sin, bhi tri chruinniti dé leithéid aige le linn 2019. Stitirann an
Coiste an proiseas buiséadaithe bliantiiil agus, nuair ati an buiséad ceadaithe ag an Seanad, déantar
monatdireacht agus anailis athraithis leantinach air. Stirann an Coiste freisin cirsai comhlionta lena n-airitear
1ad siid a bhaineann le dli cinach agus le polasaithe na hearnéla poibli ar chostais taistil agus ar cheisteanna a
bhaineann le luach ar airgead i gcoitinne.

I measc na mor-nithe sainiila a inneadh machnamh orthu le linn na bliana bhi:

(@) Na Riitis Airgeadais do 2018 agus Buiséad Ioncaim agus Caiteachais do 2019 a cheadu.
(b) Athbhreithnit agus faomhadh ar thuairisci 6n gCoiste Combhairligh Infheistiochta maidir le bainistii
ar phunainn Infheistiochta na hOllscoile.

Bunaiodh an Coiste Initichta agus Riosca go foirmitil in 2010 agus athbhunaiodh é go foirmitil ag
reachtaiocht OF in 2011, le gaol tuairiscithe direach leis an Seanad. Stitirann an Coiste feidhm an initichta
inmhednaigh agus deanann sé machnambh ar a chuid tuairisci rialta. T4 osradharc aige freisin ar fhorfheidhmit
an Pholasai um Bhainistii Riosca agus buaileann sé go rialta le Priomh-Oifigeach Riosca na hOllscoile. Biénn
caidreamh ag an gCoiste le hinitichéiri seachtracha na hOllscoile agus buaileann sé ar bhonn bliantuil le
foireann an Ard-Reachtaire Cuntas agus Ciste. Eisionn an Coiste tuairisc chuig an Seanad i ndiaidh gach
ceann di chruinnithe, agus tuairisc bhliantiiil chuig cruinnit an tSeanaid 1 mi Eandir. Bhuail an Coiste le chéile
ceithre huaire in 2019 agus rinne na priomhghniomhajochtai seo a leanas i rith na bliana:

(a) Athbhreithnit ar an Rditeas maidir le Rialachas agus Riald Inmheinach le cur san direamh sna Raitis
Airgeadais do 2018.

(b) Cruinnid le hionadai 6n Ard-Reachtaire Cuntas agus Ciste chun initichadh na bliana 2018 agus
saincheisteanna litreacha bainistiochta ag eascairt as a phlé.

(c) Athbhreithnid ar an doiciméad scéipe um Initchta Inmheinaigh 2019 agus faomhadh an di thuairisc
Initichta Inmhednaigh a rinneadh d4 bharr.

(d) Athbhreithniti leantinach ar an gClir Riosca agus faomhadh na nésanna imeachta do bhainistiti an
Chldir.

Bhi monatdireacht agus athbhreithniii an tSeanaid ar éifeachtacht an chérais do riali inmhednach le linn 2019
4 threorti ag na tuairisci rialta 6n gCoiste Airgeadais, 6n gCoiste Initichta agus Riosca agus 6 bhainistiocht na
hOllscoile. Tégann an Seanad san direamh freisin na nétai trichta 6n initichéir seachtrach (an tArd-Reachtaire
Cuntas agus Ciste) agus 6 na hiniichéiri seachtracha in aon litreacha um bhainistii initichta a fhaightear.

Nior aithniodh aon laigi sa riali inmhednach le linn 2019 a chruthédh caillteanas, teagmhas né éiginnteacht
dbhartha né ba chéir a nochtadh 1 riiteas maidir le rialachas agus rialt inmheinach. Ti an Seanad tiomanta
d’athbhreithnid leantinach ar na cérais do bhainistii riosca agus riali inmheanach le fécas liidir ar a chinntid
go bhfuil siad éifeachtiil agus éifeachtach araon.



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF GOVERNANCE AND INTERNAL CONTROL
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

As already mentioned, assisting the Senate in relation to the system of internal control (and the governance role
generally) are two major sub-committees: The Finance Committee and the Audit and Risk Committee.

The Finance Committee is a sub-committee of the Senate and 1s established by NUI Statute. The Committee
advises the Senate on all financial matters relating to the University. The Committee meets in advance of each
Senate meeting and as such held three meetings in 2019. The Committee oversees the annual budgeting process
which, once the budget is approved by the Senate is subject to ongoing monitoring and vartance analysis. The
Committee also overviews compliance matters including those relating to taxation law and to public sector
policies on travel costs and value for money issues generally.

Specific major matters considered during the year included:

(a) Approval of the Financial Statements for 2018 and an Income and Expenditure Budget for 2019.
(b) Review and approval of the reports of the Investment Advisory Committee pertaining to the
management of the University's Investment portfolio.

The Audit and Risk Committee was established in 2010 and formally reconstituted by NUI statute in 2011,
with a direct reporting relationship to the Senate. The Committee oversees the internal audit function and
considers the latter’s regular reports. It also oversees the implementation of the Risk Management Policy and
meets on a regular basis with the University’s Chief Risk Officer. The Committee liaises with the University’s
external auditors and meets on an annual basis with the staff of the Comptroller and Auditor General’s Office.
The Committee issues a report to Senate after each of its meetings, and an annual report to the January meeting
of Senate. The Committee met four times in 2019 and undertook the following main activities during the year:

(a) Review of the Statement of Governance and Internal Control for inclusion in the Financial Statements
for 2018.

(b) Meeting with a representative from the Comptroller and Auditor General to discuss the 2018 audit and
management letter issues arising.

(c) Review of the 2019 Internal Audit scope document and approval of the resulting two Internal Audit
reports.

(d) Ongoing review of the Risk Register and approval of procedures for management of the Register.

The Senate’s monitoring and review of the effectiveness of the system of internal control during 2019 was
informed by the regular reports from the Finance Committee, the Audit and Risk Committee and University
management. The Senate also takes into account the comments of the statutory auditor (the Comptroller and
Auditor General) and the external auditors in audit management letters received.

No weaknesses in internal control have been identfied during 2019 that would lead to a material loss,
contingency or uncertainty or would warrant disclosure in a statement of governance and internal control. The
Senate is committed to an ongoing review of the systems of risk management and internal control with strong
focus on ensuring they are efficient as well as effective.
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DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Raiteas maidir le Dualgais an tSeanaid

Té sé de dhualgas ar an Seanad rditis airgeadais a ullmhi in aghaidh na bliana airgeadais a thugann radharc fior
agus cruinn ar ghnéthai na hOllscoile agus ar an bhfarasbarr né easnamh don tréimhse sin. Agus na raitis
airgeadais sin 4 n-ullmh td sé de dhualgas ar an Seanad:

polasaithe cui cuntasaiochta a roghni agus a chur i bhfeidhm go seasta;

cinnti agus meastachdin réasinta agus crionna a dhéanamh;

a rd c€ acu ar ullmhaiodh na réitis airgeadais i gcomhréir le caighdeiin chuntasaiochta infheidhme, na
caighdedin sin a shainaithint, agus an tionchar agus na cdiseanna le haon imeachtai abhartha 6 na

caighdedin sin a nétail; agus

na raitis airgeadais a ullmhi ar bhonn gnéthais leantaigh mura bhfuil sé michui glacadh leis go
leanfaidh an Ollscoil i mbun gné.

T4 an Seanad freagrach as taifid chuntasaiochta imleor a choimeid a nochtann staid airgeadais na hOllscoile
go sich cruinn ag am ar bith. T4 an Seanad freagrach freisin na sé6cmhainni uilig atd faoina chdiram a
choimedd slin agus da bharr sin gach rud is féidir a dhéanamh chun caimiléireacht agus mirialtachtai eile a
aithint agus a chosc.

Sinithe:

Mauris homr—

Maurice Manning
Seansailéir

CWN.JC\ZL'L}r—/

Attracta Halpin
Claraitheoit

Dita: 17/12/2020



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF SENATE’S RESPONSIBILITIES
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

Statement of the Senate’s Responsibilities

The Senate is required to prepare financial statements for each financtal year which give a true and fair view of

the state of the University and of the surplus or deficit for that period. In preparing these financial statements

the Senate is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departures from

those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
University will continue in business.

The Senate is responsible for keeping adequate accounting records which disclose with reasonable accuracy at
any time the financial position of the University. The Senate is also responsible for safeguarding all assets under

its operational control and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Signed:

Mawois Iorr—

Maurice Manning
Chancellor

Qb L 'AJ/r—'—““

Attracta Halpin
Registrar

Date: 17/12/2020
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TUAIRISC NA N-INIUCHOIRI NEAMHSPLEACHA
CHUIG SEANAD OLLSCOIL NA HEIREANN
Tuairim

Ti iniichadh déanta againa ar na rditis airgeadais d’Ollscoil na hEireann don bhliain airgeadais dar crioch 31
Nollaig 2019 ina bhfuil an Raiteas ar Ioncam Cuimsitheach, an Riiteas ar Staid Airgeadais, an Raiteas ar
Athruithe 1 gCdlchisti, an Rditeas ar Shreafal Airgid agus na nétai a ghabhann leis na rditis airgeadais, lena n-
airitear an achoimre ar pholasaithe cuntasaiochta suntasacha.

Is é an creat tuairiscithe airgeadais a cuireadh i bhfeidhm ina n-ullmhichin na caighdedin cuntasaiochta
eisithe ag an gCombhairle Tuairiscithe Airgeadais lena n-diritear FRS 102 “an Caighdein Tuairiscithe
Airgeadais atd infheidhme sa RA agus in Eirinn” (An Cleachtas Cuntasaiochta a nGlactar leis go Ginearalta in
Eirinn).

Dar linne tugann raitis airgeadais Ollscoil na hEireann radharc cruinn agus cothrom, faoi réir an Chleachtais
Cuntasaiochta a nGlactar Leis go Gineardlta in Eirinn agus an Raiteas ar Chleachtas Molta - Cuntasaiocht
d'Institiiidi Breisoideachais agus Ardoideachais, de shécmhainni, dliteanais agus staid airgeadais na hOllscoile
mar a bhi ar 31 Nollaig 2019 agus ar a feidhmiocht airgeadais agus sreafai airgid don bhliain airgeadais a
chriochnaigh ag an am sin.

Bunuis leis an tuairim

Rinneamar 4r n-initichadh de réir na gCaighdean Idirnaisivinta ar Initichadh (Eire) (ISAnna (Fire)) agus de réir
an dli infheidhmithe. Tugtar tuilleadh cur sios ar ar geuid freagrachtai faoi na caighdedin sin sa roinn
“freagrachtai an intichéra as an initichadh ar na réitis airgeadais’ dir dtuairisc. Tdimid neamhspleich ar an
Ollscoil de réir na riachtanas eiticitil atd 4bhartha dir n-initichadh ar riitis airgeadais in Eirinn, mar ati an
Caighdedn de chuid Udaris Maoirseachta Initichta agus Cuntasaiochta na hEireann (IAASA) maidir le
hiontaofacht, oibiachtilacht agus neamhspleichas an initichéra, agus na fograi eiticitla bunaithe ag Cuntaséird
Cairte Eireann, curtha i bhfeidhm mar a mheastar is cui sna ciinsi don aonin. T4 4r geuid freagrachtai
eiticitila eile comhlionta againn de réir na riachtanas seo. Creidimid go bhfuil an fhianaise initichta ati faighte
againn imleor agus iomchui chun bonn a sholithar dir dtuairim.

Cinnti a bhaineann le gnéthas leantach

Nil aon rud le tuairiscit againn maidir leis na nithe seo a leanas mar a gcuireann ISAnna (Eire) iachall orainn
tuairiscii daoibh sa chis:
® nach bhfuil isdid an tSeanaid den bhonn gnéthais leantaigh cuntasaiochta iomchui agus 1ad ag ullmhu
na raiteas airgeadais; n
® nir nocht an Seanad sna rditis airgeadais aon neamhchinnteachtai dbhartha a aimsiodh ar féidir go
mbeidis ina gciis amhrais faoi chumas na hOllscoile leamiint de ghlacadh leis an mbonn gnéthais
leantaigh cuntasaiochta ar feadh tréimhse de dhd mhi déag, ar a laghad, 6n dita nuair a udaraitear na
ritis airgeadais lena n-eisitint.
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INDEPENDENT AUDITORS’ REPORT
TO THE SENATE OF NATIONAL UNIVERSITY OF IRELAND
Opinion

We have audited the financial statements of National University of Ireland (“the University”) for the financial
year ended 31 December 2019 which comprise the Statement of Comprehensive Income, the Statement of
Financial Position, the Statement of Changes in Reserves, the Statement of Cash Flows and the related notes
to the financial statements, including the summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is
accounting standards issued by the Financial Reporting Council including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (Generally Accepted Accounting Practice in Ireland).

In our opinion, National University of Ireland’s financial statements give a true and fair view in accordance
with Generally Accepted Accounting Practice in Ireland and with the Statement of Recommended Practice —
Accounting for Further and Higher Education of the assets, liabilities and financial position of the University
as at 31 December 2019, and of its financial performance and cash flows for the financial year then ended.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (‘ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the ‘responsibilities of the
auditor for the audit of the financial statements’ section of our report. We are independent of the University in
accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland,
namely the Irish Auditing and Accounting Supervisory Authority (IAASA) Ethical Standard concerning the
integrity, objectivity and independence of the auditor, and the ethical pronouncements established by Chartered
Accountants Ireland, applied as determined to be appropriate in the circumstances for the entity. We have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and approprate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (Ireland) require
us to report to you where:
e the Senate’s use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or
® the Senate have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the University’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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Eolas eile

Cuimsionn an t-eolas eile an t-eolas sin atd le fiil sa tuarascdil bhliantiil, seachas na riitis airgeadais agus ar
dtuairisc iniGichéra flithu sin, lena n-diritear an Raiteas faoi Rialachas agus Riald Inmhednach. T4 an Seanad
freagrach as an eolas eile. Ni chlidaionn 4r dtuairim faoi na réitis airgeadais an t-eolas eile, agus seachas sa
mhéid sin a dhearbhaitear go sonrach inir dtuairisc, ni chuirimid in il aon chineil de thétal rithaiochta faoi
sin.

I dtaca lenir n-iniiichadh ar na réitis airgeadais, is i an fhreagracht ati againn né an t-eolas eile a 1éamh agus le
linn ddinn sin a dhéanamh, breithniti a dhéanamh an bhfuil an t-eolas eile comhsheasmhach go habhartha leis
na riitis airgeadais n6 leis an eolas a fuaireamar san iniichadh né ma fheictear diinn go ndearnadh mirditeas
faoi go habhartha seachas sin. M4 aimsimid a leithéid de neamhchomhsheasmhachtai sna riitis airgeadais, ta
sé de dhualgas orainn cinneadh an ann do mhiriiteas dbhartha sna ritis airgeadais n6 mirditeas 4bhartha den
eolas eile. Mis é an tital a bhainimid amach, bunaithe ar an obair atd curtha i gerich againn, gurb ann do
mihirditeas dbhartha an eolais eile seo, ti dualgas orainn tuairisc a thabhairt faoi sin.

Nil aon rud le tuairiscii againn sa chomhthéacs seo.

Abhair ar iarradh orainn tuairiscit ina leith

¢ Tia gach eolas agus minit faighte againn a bhfuil gi leis, dar linn, chun criche 4r n-initichta.

® Dar linne, td taifid chuntasaiochta coinnithe ag an gcombhlacht a bhi imleor chun ligean do na réitis
airgeadais a iniichadh go réidh agus 1 gceart.

® Ta na raitis airgeadais ag teacht leis na taifid chuntasaiochta.

Freagrachtai an tSeanaid as na rditis airgeadais

Mar a mhinitear nios iomliine sa Raiteas maidir le Dualgais an tSeanaid, td an Seanad freagrach as ullmhi na
raiteas alrgeadms a thugann léargas fior agus c6ir i gcomhréir leis an gCleachtas Cuntasaiochta a nGlactar leis
go Ginearilta in Eirinn, lena n-diritear FRS 102, agus as cibé riald inmhednach a mheasann siad a bheith
riachtanach chun ullmhi riiteas airgeadais a cheadd atd saor 6 mbhirditeas dbhartha, cé acu mar gheall ar
chaimiléireacht né ar earriid.

Agus na raitis airgeadais 4 n-ullmhi acu, ti an bhainistiocht freagrach as measind a dhéanamh ar chumas na
hOllscoile leandint ar aghaidh mar ghnéthas leantach, ag nochtadh, de réir mar ati infheidhmithe, nithe a
bhaineann leis an ngnéthas leantach agus ag tsdid bhonn ghnéthais leantaigh na cuntasajochta ach amhéin ma
ta sé 1 geeist ag an mbainistiocht cé acu an Ollscoil a leachty, sin né éiri as a bheith i mbun oibriochtai, né
mura bhfuil aon rogha réaduil acu seachas a leithéid a dhéanambh.

T4 na daoine sin a bhfuil sé de cheangal orthu rialachas a dhéanamh freagrach as maoirsit ar phroiseas
tuairiscithe airgeadais na hOllscoile.

Freagrachtai an initichéra as initichadh na rditeas airgeadais

Is iad cuspéir an initichéra riathaiocht réasunta a fhdil an bhfuil na rditis airgeadais ina n-iomliine saor 6
mihirditeas dbhartha, cé acu mar gheall ar chaimiléireacht né earrdid, agus tuairisc initichéra a eisittint a bhfuil a
dtuairim mar chuid di. Is ardleibhéal rithaiochta é rathaiocht réasunta, ach ni barintas ati ann go n-aimseoidh
initichadh a chuirtear i gerich de réir ISAnna (Fire) mirditeas dbhartha i gcénai nuair is ann dé. Is féidir le
miriitis eascairt as caimiléireacht né as earriid agus meastar iad a bheith dbhartha, dd bhféadfai bheith ag suil
leis go réastnta, ar bhonn aonair né6 go comhiomlin, go rachaidis i bhfeidhm ar chinnti eacnamaiocha
tsaideoiri a dhéantar bunaithe ar na rditis airgeadais seo.



INDEPENDENT AUDITOR’S REPORT
TO THE SENATE OF NATIONAL UNIVERSITY OF IRELAND
Other information

Other information comprises information included in the annual report, other than the financial statements
and our auditor’s report thereon, including Statement of Governance and Internal control. The Senate are
responsible for the other information. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies in the financial statements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Matters on which we were requested to report

®  We have obtained all the information and explanations which we consider necessary for the purposes
of our audit.

® In our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited.

¢ The financial statements are in agreement with the accounting records.

Responsibilities of Senate for the financial statements

As explained more fully in the Senate’s responsibilities statement, Senate is responsible for the preparation of
the financial statements which give a true and fair view in accordance with Generally Accepted Accounting
Practice in Ireland, including FRS 102, and for such internal control as they determine necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing University’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the University or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the University’s financial reporting process.

Responsibilities of the auditot for the audit of the financial statements

The auditor’s objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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Mar chuid d’initichadh i gcomhréir le ISAnna (Eire), cuirfidh an t-initichéir breithitinas gatrminil i bhfeidhm
agus coinneoidh sceipteachas gairmitil le linn an initichta. Déanfaidh an t-inidchéir na nithe seo a leanas
freisin:

¢ Aithint agus meastni ar rioscai miritis 4bhartha faoi na airgeadais cibé acu calaois né neamhrialtacht
is ciiis leis, nésanna imeachta iniichta a dhearadh agus a chur i gerich a fhreagraionn do na roscai
sin, agus fianaise a fhdil atd imleor agus iomchui chun bunis a sholathar da dtuairim. T4 riosca nios
m6 ann nach mbraithfear mirditeas dbhartha ag eascairt as calaois nd ceann ag eascairt as earraid,
toisc go bhféadfaidh claonphiirtiocht, brionny, easnaimh inteannacha, mifhaisnéisi né sari ar rialt
inmheinach a bheith ann le calaois.

¢ Tuiscint a fhiil ar rald inmhednach ati ibhartha don iniichadh d’fhonn ndsanna imeachta initichta a
dhearadh atd iomchui do na ciinsi, ach ni chun criche tuairim a nochtadh maidir le héifeachtacht
rialt inmhednach na hOllscoile.

® Meastoireacht ar oiriinacht na bpolasaithe cuntasaiochta a Gsiidtear agus ar réastintacht na meastachin
cuntasaiochta agus na nochtuithe gaolmhara a dhéanann an bhainistiocht.

* A dhéanamh amach cé acu an bhfuil sé oiriinach don bhainistiocht bonn gnéthais leantach na
cuntasaiochta a Gsiid agus, bunaithe ar an bhfianaise iniichta a fhaightear, cé acu an bhfuil
éiginnteacht 4bhartha ann i dtaca le heachtrai né coinniollacha a d’fhéadfadh amhras suntasach a
chur ar chumas na hOllscoile leanitint ar aghaidh mar ghnéthas leantach. Ma mheasann siad go bhfuil
éiginnteacht dbhartha ann, ti orthu aird a tharraingt i dtuairisc an initichéra ar na nochtuithe
gaolmhara sna rditis airgeadais nd, mas rud é nach leor na nochtuithe sin, a dtuairim a leasd. T4 a
dtuairimi bunaithe ar an bhfianaise inifichta a fuarthas suas chomh fada le dita thuairisc an initichéra.
D’fhéadfadh 6ciidi n6 coinniollacha sa todhchai cur ar an Ollscoil stopadh mar ghnoéthas leantach,
afach.

® Meastdireacht ar chur i lathair, struchtir agus dbhar na riiteas airgeadais ar an iomldn, lena n-airitear na
nochtuithe, agus cé acu an léirionn na rditis airgeadais na bun-idirbhearta agus na bun-eachtrai ar
bhealach a bhaineann cur i lithair amach ati céir.

Cuireann an t-iniichéir in 1l déibh siid ati freagrach as rialachas, i measc nithe eile, an scéip agus an t-ami
atd beartaithe don iniiichadh agus torthai suntasacha an initichta, lena n-dirftear easnaimh shuntasacha ar bith
sa riali inmhednach a aithnitear le linn an innichta.

Cuspéir ar n-oibre initichta agus cé a bhfuil freagrachtai dlite againn ina leith

Is leis an Seanad amhdin a dhéantar an tuairisc seo, mar chomhlacht, i gcomhréir leis an scéip
chombhaontaithe 4r bhfostaithe. Rinneadh 4r n-obair initichta sa chaoi is gur féidir linn a 14 leis an Seanad na
nithe sin is gi diinn a rd leo i dtuairisc iniGichéiri agus ni ar chiis ar bith eile. Sa mhéid is mé agus atd
ceadaithe de réir an dli, ni ghlacaimid le freagracht d’aon duine seachas an Ollscoil agus an Seanad mar
chomhlacht, as ir n-obair infiichta, as an tuarasciil seo, né as na tuairimi a thingamar orthu.

Stephen Murray

Ar son agus thar ceann

Grant Thornton

Cuntaséiri Cairte & Gnolacht Initichta Reachtil

Baile Atha Cliath 2

17 December 2020
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As part of an audit in accordance with ISAs (Ireland), the auditor will exercise professional judgment and
maintain professional scepticism throughout the audit. The auditor will also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for their opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the University’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the University’s ability to continue as a going concern. If
they conclude that a material uncertainty exists, they are required to draw attention in the auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify their opinion. Their conclusions are based on the audit evidence obtained up to the date of the
auditor’s report. However, future events or conditions may cause the University to cease to continue
as a going concern.

Evaluate the overall presentaton, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
matter that achieves a true and fair view.

The auditor communicates with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that may be identified during the audit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Senate, as a body, in accordance with the agreed scope of our engagement.
Our audit work has been undertaken so that we might state to the Senate those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the University and the Senate as a body, for our audit
work, for this report, or for the opinions we have formed.

Cgfeﬂ@ EA

Stephen Murray

For and on behalf of
Grant Thornton
Chartered Accountants & Statutory Audit Firm

Dublin 2

17 December 2020
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Comptroller and Auditor General

Tuairisc le cur i lathair Thithe an QOireachtais

Ollscoil na hEireann

Tuairim maidir le raitis airgeadais

Ta inidchadh déanta agam ar raitis airgeadais Ollscoil na hEireann don bhliain dar crioch
31 Nollaig 2019 mar a éilitear faoi fhoralacha Acht Oliscoileanna na hEireann 1908. Is
éard ata sna raitis airgeadais

e an raiteas ar ioncam cuimsitheach

¢ an raiteas ar staid airgeadais

¢ an raiteas ar athruithe i gculichisti

e an raiteas ar shreafai airgid agus

e na ndtai a ghabhann leo, lena n-airitear achoimre ar pholasaithe cuntasaiochta
suntasacha.

I mo thuairimse, tugann na raitis airgeadais radharc cruinn agus cothrom ar
shécmhainni, dliteanais agus staid airgeadais na hOllscoile mar a bhi ar 31 Nollaig 2019
agus ar a hioncam agus caiteachas don bhliain a chriochnaigh ag an am sin i gcomhréir
le Caighdean Tuairiscithe Airgeadais (FRS) 102 — An Caighdean Tuairiscithe
Airgeadais infheidhme in RA agus Poblacht na hEireann.

Bunus leis an tuairim

Rinne mé m'iniichadh ar na raitis airgeadais i gcomhréir leis na Caighdeain |dirnaisianta
ar Iniichadh (ISAnna) mar atd curtha chun cinn ag an Eagraiocht Idirndisiinta
Uasfhoras Iniuchdireachta. Tugtar cur sios ar mo fhreagrachtai faoi na caighdeain sin
san aguisin leis an tuairisc seo. Taim neamhspledch ar an Ollscoil agus t& mo
fhreagrachtai eiticitla eile comhlionta agam de réir na gcaighdean.

Agus m'iniichadh & dhéanamh agam, féachaim le brath ar fhianaise 6 initichadh ar na
raitis airgeadais ag iniGchairi fostaithe ag an Oliscoil. Creidim go bhfuil an fhianaise
inichta ata faighte agam imleor agus iomchui chun bonn a sholathar do mo thuairim.

Tuairisc ar fhaisnéis eile seachas na raitis airgeadais, agus ar nithe eile

Ta faisnéis airithe eile curtha i lathair ag an Ollscoil chomh maith leis na raitis airgeadais.
Airitear anseo

e raiteas maidir le rialachas agus rialt inmheanach

e raiteas maidir le dualgais an tSeanaid, agus

o tuairisc ullmhaithe ag iniichoiri fostaithe ag an Ollscoil.

San aguisin leis an tuairisc seo tugtar cur sios ar mo fhreagrachtai i dtaca leis an
bhfaisnéis sin, agus i dtaca le nithe airithe eile a dtugaim cur sios orthu ar bhonn
eisceachta.

Nil aon rud le tuairiscit agam ina leith sin.

Peter Kinsley
Ar son agus thar ceann an
Ard-Reachtaire Cuntas agus Ciste

21 Nollaig 2020
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Comptroller and Auditor General

Report for presentation to the Houses of the Oireachtas

National University of Ireland

Opinion on the financial statements

I have audited the financial statements of the National University of Ireland for the year
ending 31 December 2019 as required under the provisions of the Irish Universities Act
1908. The financial statements comprise

° the statement of comprehensive income

° the statement of financial position

o the statement of changes in reserves

o the statement of cash flows and

o the related notes, including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the assets, liabilities
and financial position of the University at 31 December 2019 and of its income and
expenditure for the year then ended in accordance with Financial Reporting Standard

(FRS) 102 — The Financial Reporting Standard applicable in the UK and the Republic of
Ireland.

Basis of opinion

| conducted my audit of the financial statements in accordance with the International
Standards on Auditing (ISAs) as promulgated by the International Organisation of
Supreme Audit Institutions. My responsibilities under those standards are described in
the appendix to this report. | am independent of the University and have fulfilled my other
ethical responsibilities in accordance with the standards.

In conducting my audit, | seek to rely on evidence from an audit of the financial statements
by auditors engaged by the University. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my opinion.

Report on information other than the financial statements, and on
other matters

The University has presented certain other information together with the financial
statements. This comprises a statement of governance and internal control, a statement

of the Senate's responsibilites and a report prepared by auditors engaged by the
University.

My responsibiities to report in relation to such information, and on certain other matters
upon which | report by exception, are described in the appendix to this report.

I have nothing to report in regard to those matters.

Vo Kandoy,

Peter Kinsley
For and on behalf of the
Comptroller and Auditor General

21 December 2020



Aguisin leis an tuairisc

Freagrachtai chomhaltai an tSeanaid

Ta na comhaltai freagrach as

e narditis airgeadais a ullmhu san fhoirm a ordaitear in Acht
na nOllscoileanna Eireannacha 1908

e a chinntid go dtugtar leis na raitis airgeadais léargas cdir
agus cothrom i gcomhréir le FRS102

° rialtacht na n-idirbheart a chinntid

e measunu cé acu an bhfuil sé& cui bonn gnéthais leantaigh
na cuntasaiochta a usaid, agus

e cibé riald inmheanach a chinneann siad atd riachtanach
chun rditis airgeadais a ulimhi atd saor 6 mhiraiteas
abhartha, cibé acu calaois n6 neambhrialtacht is cuis leis
sin.

Freagrachtai an Ard-Reachtaire Cuntas agus Ciste

Eilltear orm faoi Acht na nOllscoileanna Eireannacha 1908
iniichadh a dhéanamh ar raitis airgeadais na hOllscoile agus
tuairisc a thabhairt do Thithe an Oireachtais ina leith.

Is é an aidhm atd agam agus an t-inidchadh & dhéanamh agam
dearbhu réastinta a fhail faci cé an bhfuil na raitis airgeadais
mar iomlan saor 6 mhirditeas abhartha mar thoradh ar chalaois
ndé neamhrialtacht. Leibhéal ard dearbhaithe is ea dearbhu
réasinta, ach ni barantas é go n-aimseoidh iniuchadh a
dhéantar i gcomhréir leis na ISAnna miraiteas abhartha i gconai
mas ann dd. Féadfaidh mirditis a bheith ann mar thoradh ar
chalaois né earraid agus meastar go bhfuil siad abhartha mas
rud &, iontu féin né go camach, go bhféadfai a mheas go
mbeadh tionchar acu ar chinnti eacnamaiochta Usaideoiri a
rinneadh ar bhonn na raiteas airgeadais seo.

Mar chuid d'inidchadh i gcomhréir leis na ISAnna, cuirimse
breithiinas gairmitil i bhfeidhm agus coinnim sceipteachas
gairmidil le linn an initchta. Agus € sin & dhéanamh agam,

e Aithnim agus déanaimse meas(nl ar rioscal miraitis
abhartha faoi na réitis airgeadais cibé acu calaois né
neambhrialtacht is cuis leis; déanaimse ndsanna imeachta
inidchta a dhearadh agus a chur i gcrich a fhreagraionn do
na rioscai sin; agus faighimse fianaise initchta até imleor
agus iomchui chun bunis a sholathar do mo thuairim. Ta
riosca nfos mé ann nach mbraithfear miraiteas abhartha
ag eascairt as calaois na ceann ag eascairt as earraid,
toisc go bhféadfaidh claonphéirtiocht, brionnu, easnaimh
inteannacha, mifhaisnéisi né sart ar riald inmhednach a
bheith ann le calaois.

e  Faighimse tuiscint ar riald inmhednach atd abhartha don
iniuichadh d'fhonn nésanna imeachta iniichta a dhearadh
atd iomchui do na cuinsi, ach ni chun criche tuairim a
nochtadh maidir le héifeachtacht na rialuithe
inmheanacha.

e Déanaimse meastdireacht ar oiriunacht na bpolasaithe
cuntasafochta a Usaidtear agus ar réasuntacht na
meastachan cuntasaiochta agus na nochtuithe gaolmhara.

e Déanaimse amach cé acu an bhfuil sé oiritnach bonn
gnothais leantaigh na cuntasaiochta a uséid agus,
bunaithe ar an bhfianaise iniuchta a fhaightear, cé acu an
bhfuil éiginnteacht abhartha ann i dtaca le heachtrai né
coinniollacha a d'fhéadfadh amhras suntasach a chur ar
chumas na hOllscoile leantint ar aghaidh mar ghnéthas
leantach. Ma mheasaim go bhfuil éiginnteacht abhartha
ann, ta orm aird a tharraingt i mo thuairisc ar na nochtuithe
gaolmhara sna raitis airgeadais nd, mas rud € nach leor
na nochtuithe sin, mo thuairim a leasti. T4 mo thuairimi

bunaithe ar an bhfianaise iniichta a fuarthas suas chomh
fada le data mo thuairisce. D'fhéadfadh écaidi né
coinniollacha sa todhchai cur ar an Ollscoil stopadh mar
ghnéthas leantach, afach.

o  Déanaimse meastdireacht ar chur i lathair, struchtar agus
abhar na rditeas airgeadais ar an iomlan, lena n-airitear na
nochtuithe, agus cé acu an léirionn na raitis airgeadais na
bun-idirbhearta agus na bun-eachtrai ar bhealach a
bhaineann cur i lathair amach até cdir.

Cuirimse in itl ddibh siad ata freagrach as rialachas, i measc
nithe eile, an scoip agus an t-amu ata beartaithe don iniichadh
agus torthai suntasacha an inilichta, lena n-airitear easnaimh
shuntasacha ar bith sa riald inmheanach a aithnim le linn
m'initchta.

Faisnéis seachas na raitis airgeadais

Ni chliidaionn mo thuairim faoi na raitis airgeadais an fhaisnéis
eile a chuirtear i lathair leis na raitis sin, agus ni léirim aon
chinedl de thuairim dearbhaithe ina Ieith sin.

| dtaca le m'iniitchadh ar na raitis airgeadais, t4 orm faoi na
ISAnna an fhaisnéis eile a chuirtear i lathair a Iéamh agus, ¢ sin
a dhéanamh agam, a mheas cé acu an bhfuil an fhaisnéis eile
neamhréireach go habhartha leis na raitis airgeadais no le
heolas a fuarthas le linn an initichta, nd mas costil ar bhealach
eile go bhfuil sé mirdite go habhartha. Mas rud €&, bunaithe ar
an obair atd déanta agam, go ndéanaimse amach go bhfuil
miraiteas abhartha ar an fhaisnéis eile seo, ta orm an fhiric seo
a thuairiscia.

Tuairisciu ar abhair eile

Déantar m'inidchadh le tagait do na tosca speisialta a
bhaineann le comhlachtai a bhfuil maoinid substaintidil & fhail
acu on Stat i dtaca lena mbainistit agus oibril. Tuairiscim ma
ta aon nithe abhartha a bhaineann leis an gcaoi ina bhfuil gné
poibli déanta.

Féachaim le fianaise a fhail maidir le rialtacht na n-idirbheart
airgeadais le linn inidchta. Tuairiscim ma ta aon chas dbhartha
ann nar feidhmiodh airgead poibli chun na gcrioch a bhi
beartaithe n6 sa chas nar lean na hidirbhearta do na hudarais a
rialaionn iad.

Tuairiscim ar bhonn eisceachta freisin mas rud é, i mo
thuairimse,

e nach bhfuair mé an fhaisnéis agus na minithe ar fad a
theastaigh uaim do m'iniuchadh, né

e  ndr leor na taifid chuntasaiochta chun na réitis airgeadais
a iniichadh go réidh agus mar ba cheart, né

e nach bhfuil na raitis airgeadais ag teacht leis na taifid
chuntasaiochta.



Appendix to the report

Responsibilities of Senate members

The members are responsible for

e the preparation of financial statements in the form
prescribed under the Irish Universities Act 1908

e  ensuring that the financial statements give a true and fair
view in accordance with FRS102

e  ensuring the regularity of transactions

« assessing whether the use of the going concemn basis of
accounting is appropriate, and

e  such internal control as they determine is necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor
General

| am required under the Irish Universities Act 1908 to audit the
financial statements of the University and to report thereon to the
Houses of the Oireachtas.

My objective in carrying out the audit is to obtain reasonable
assurance about whether the financial statements as a whole are
free from material misstatement due to fraud or ermor.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the ISAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the ISAs, | exercise
professional judgment and maintain professional scepticism
throughout the audit. In doing so,

o |identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error;
design and perform audit procedures responsive to those
risks; and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« | obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
internal controls.

e | evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures.

[ | conciude on the appropriateness of the use of the going
concem basis of accounting and, based on the audit
evidence obtained, on whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the University’s ability to continue as a
going concem. [f | conclude that a material uncertainty

exists, | am required to draw attention in my report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up
to the date of my report. However, future events or
conditions may cause the University to cease to continue
as a going concern.

e | evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

| communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

Information other than the financial statements

My opinion on the financial statements does not cover the other
information presented with those statements, and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, | am
required under the ISAs to read the other information presented
and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or with
knowledge obtained during the audit, or if it otherwise appears to
be materially misstated. If, based on the work | have performed,
| conclude that there is a material misstatement of this other
information, | am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations
which attach to bodies in receipt of substantial funding from the
State in relation to their management and operation. | report if |
identify material matters relating to the manner in which public
business has been conducted.

| seek to obtain evidence about the regularity of financial
transactions in the course of audit. | report if | identify any
material instance where public money has not been applied for
the purposes intended or where transactions did not conform to
the authorities governing them. | also report by exception if, in
my opinion,

s | have not received all the information and explanations |

required for my audit, or

+ the accounting records were not sufficient to permit the
financial statements to be readily and properly audited, or

o the financial statements are not in agreement with the
accounting records.



OLLSCOIL NA hEIREANN
RAITEAS AR IONCAM CUIMSITHEACH

DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Ioncam

Deontais Stait

Muirir agus tdilli ollscoile

Ioncam infheistiochta agus ioncam tis
Maoinit iarchurtha do shochair scoir
Toncam eile

Ioncam iomlan

Caiteachas

Costais foirne

Costais oibritichdin eile

Tocaiochtai sochair scoir

Costais & oibleagiidi sochair scoir
Us infoctha agus muirir chosiila eile
Diluachiil

Costais scruduithe

Dimbhachtaini scoldireachtai taistil
Deontais, comhaltachtai & scoldireachtai eile
Caiteachas iomlan

Farasbarr roimh ghnéthachain agus caillteanais
eile

Athluachail ar mhaoin infheistiochta
Luachmhéadu / (diluachiil) ar infheistiochtai

Farasbarr don bhliain airgeadais

Ioncam cuimsitheach eile

Caillteanas achtiire ar scéim sochair scoir

Gluaiseacht sa tsécmhainn maoinithe um shochar scoir
1archurtha

Athluachiil ar mhaoin, talamh agus trealamh

Ioncam cuimsitheach iomlin don bhliain
airgeadais

Arna léirit ag:

Ioncam cuimsitheach neamhshrianta don bhhain
airgeadais

Toncam cuimsitheach dhearlaici inidithe srianta don
bhliain airgeadais

Ioncam cuimsitheach srianta don bhliain airgeadais

2019 2018

Néta € €
12,697 12,697

10 2,463,384 2,333,655
102,115 86,622

23 998,487 845,714
11 241,077 264,666
3,817,760 3,543,354

7 904,695 979,326
8 518,364 539,778
24 599,320 463,161
23 527,000 508,000
6 6,389 6,048
13 149,773 112,594
9 119,813 88,567
475,500 430,500

12 310,520 390,375
3,611,374 3,518,349

5 206,386 25,005
14 200,000 300,000
15 388,403 (62,710)
794,789 262,295

23 (1,291,000) (264,000)
23 1,291,000 264,000
13,20 305,000 589,750
1,099,789 852,045

718,490 428,355

76,299 (166,060)

305,000 589,750

1,099,789 852,045

Is cuid de na rditis airgeadais seo iad na notai ar leathanaigh 15 go 32.
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NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

2019 2018
Note € €
Income
State grants 12,697 12,697
University charges and fees 10 2,463,384 2,333,655
Investment income and interest income 102,115 86,622
Deferred funding for retirement benefits 23 998,487 845,714
Other income 11 241,077 264,666
Total income 3,817,760 3,543,354
Expenditure
Staff costs 7 904,695 979,326
Other operating expenses 8 518,364 539,778
Retirement benefit payments 24 599,320 463,161
Retirement benefit costs & obligations 23 527,000 508,000
Interest payable and other similar charges 6 6,389 6,048
Depreciation 13 149,773 112,594
Examination expenses 9 119,813 88,567
Travelling studentships awards 475,500 430,500
Other grants, fellowships & scholarships 12 310,520 390,375
Total expenditure 3,611,374 3,518,349
Surplus before other gains and losses 5 206,386 25,005
Revaluation of investment property 14 200,000 300,000
Appreciation/(depreciation) of investments 15 388,403 (62,710)
Surplus for the financial year 794,789 262,295
Other comprehensive income
Actuarial loss on retirement benefit scheme 23 (1,291,000) (264,000)
Movement in deferred retirement benefit funding asset 23 1,291,000 264,000
Revaluation of property, land and equipment 13,20 305,000 589,750
Total comprehensive income for the financial yeat 1,099,789 852,045
Represented by:
Unrestricted comprehensive income for the financial 718,490 428,355
year
Restricted expendable endowments comprehensive 76,299 (166,060)
income for the financial year
Restricted comprehensive income for the financial year 305,000 589,750
1,099,789 852,045

The notes on pages 15 to 32 form part of these financial statements.
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OLLSCOIL NA hEIREANN
RAITEAS AR IONCAM CUIMSITHEACH
DON BHLIAIN ATRGEADAIS DAR CRIOCH 31 NOLLAIG 2019 (ar lean)

;N{/Wa Aﬁauw-v—( Ohtes T Al

Maurice Manning Attracta Halpin
Seansailéir Claraitheoir

Data: 17/12/2020
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NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019 (continued)

Maurice Manning Attracta Halpin
Chancellor Registrar

Date: 17/12/2020
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OLLSCOIL NA hEIREANN
RAITEAS AR STAID AIRGEADAIS

MAR A BHI 31 NOLLAIG 2019
2019 2018
Noéta € €
SOCMHAINNI SEASTA
Maoin, Gléasra agus Trealamh 13 4,823,064 4,090,120
Maoin Infheistiochta 14 2,700,000 2,500,000
7,523,064 6,590,120
SOCMHAINNI REATHA
Infheistiochtai 15 3,326,671 3,138,467
Infhaltais 16 542,995 439,880
Airgead sa bhanc agus idir limha 2,042,953 2,116,334
5,912,619 5,694,681
CREIDIUNAITHE: suimeanna
infoctha laistigh de bhliain amhdin
Nithe infoctha laistigh de bhliain amhain 17 1,093,717 926,771
Scolaireachtai agus duaiseanna a bronnadh ach
nir iocadh 1,101,347 1,200,307
2,195,064 2,127,078
Glans6cmhainni reatha 3,717,555 3,567,603
Sécmhainni iomlana lide dliteanais
reatha 11,240,619 10,157,723

CREIDIUNAITHE: suimeanna inioctha i ndiaidh breis agus bliain amhain
Scoldireachtaf agus duaiseanna a bronnadh ach

nér iocadh (496,454) (513,347)

GLANSHOCMHAINNI (seachas sochair

scoir) 10,744,165 9,644,376

Dliteanais sochair scoir 23 (16,018,000) (14,766,000)

Sécmhainn maoinithe um shochar scoir

iarchurtha 23 16,018,000 14,766,000

GLANSHOCMHAINNI (sochair scoir san

aireamh) 10,744,165 9,644,376

Arna mhaoiniii ag

Culchiste ioncaim neamhshranta 18 5,967,967 5,249,477

Cllchiste dearlaici inidithe sranta 19 624,830 548,531

Culchiste athluachéla 20 4,151,368 3,846,368
10,744,165 9,644,376

Is cuid de na riitis airgeadais seo iad na nétai ar leathanaigh 15 go 32.

,w{/ama },{ﬁcum—f( Qton = Pl ——

Maurice Manning Attracta Halpin
Seansailéir Claraitheoir

Data: 17/12/2020
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NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019
Note

FIXED ASSETS
Property, plant and equipment 13
Investment property 14
CURRENT ASSETS
Investments 15
Receivables 16
Cash at bank and in hand
CREDITORS: amounts due within
one year
Payables due within one year 17

Studentships and prizes awarded but unpaid

Net current assets

Total assets less current liabilities

CREDITORS: amounts falling due after more than one year

Studentships and prizes awarded but unpaid

NET ASSETS (excluding retitement benefits)

Retirement benefit obligations 23
Deferred retirement benefit funding asset 23

NET ASSETS (including retitement benefits)

Financed By

Unrestricted revenue reserve 18
Restricted expendable endowments

reserve 19
Revaluation reserve 20

The notes on pages 15 to 32 form part of these financial statements.

Mauris Whomr—

Maurice Manning
Chancellor

Date: 17/12/2020
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2019 2018

€ €
4,823,064 4,090,120
2,700,000 2,500,000
7,523,064 6,590,120
3,326,671 3,138,467
542,995 439,880
2,042,953 2,116,334
5,912,619 5,694,681
1,093,717 926,771
1,101,347 1,200,307
2,195,064 2,127,078
3,717,555 3,567,603
11,240,619 10,157,723
(496,454) (513,347)
10,744,165 9,644,376
(16,018,000) (14,766,000)
16,018,000 14,766,000
10,744,165 9,644,376
5,967,967 5,249,477
624,830 548,531
4,151,368 3,846,368
10,744,165 9,644,376

Qe T 214,0,;r——-*

Attracta Halpin
Registrar



OLLSCOIL NA hEIREANN ]
RAITEAS AR ATHRUITHE I gCULCHIST{
DON BHLIAIN ATRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Culchiste
ioncaim Culchiste
neamh- dearlaici inidithe Ciilchiste
shrianta srianta athluachdla Iomlan
€ € € €
Ag 1 Eanair 2019 5,249,477 548,531 3,846,368 9,644,376
Farasbarr don bhliain 718,490 76,299 - 794,789
Farasbarr athluachila ar mhaoin, gléasra agus
trealamh (Né6ta 20) - - 305,000 305,000
Ag 31 Nollaig 2019 5,967,967 624,830 4,151,368 10,744,165
Culchiste
ioncaim Culchiste
neamh- dearlaici Cilchiste
shrianta  inidithe srianta athluachala Iomlan
€ € € €
Ag 1 Eanair 2018 4,821,122 714,591 3,256,618 8,792,331
Farasbarr don bhliain 428,355 (166,060) - 262,295
Farasbarr athluachdla ar mhaoin, gléasra agus
trealamh (Néta 20) = - 589,750 589,750
Ag 31 Nollaig 2018 5,249,477 548,531 3,846,368 9,644,376

Is cuid de na riitis airgeadais seo iad na notai ar leathanaigh 15 go 32.
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NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF CHANGES IN RESERVES
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

At 1 January 2019

Surplus for the year

Revaluation surplus of property plant and
equipment (Note 20)

At 31 December 2019

At 1 January 2018

Surplus for the year

Revaluation surplus of property plant and
equipment (Note 20)

At 31 December 2018

The notes on pages 15 to 32 form part of these financial statements.

Restricted
Unrestricted expendable
tevenue endowments Revaluation
teserve reserve reserve Total
€ € € €
5,249,477 548,531 3,846,368 9,644,376
718,490 76,299 - 794,789
- - 305,000 305,000
5,967,967 624,830 4,151,368 10,744,165
Restricted
Unrestricted expendable
tevenue endowments Revaluation
teserve reserve reserve Total
€ € € €
4,821,122 714,591 3,256,618 8,792,331
428355 (166,060) - 262,295
- - 589,750 589,750
5,249,477 548,531 3,846,368 9,644,376
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OLLSCOIL NA hEIREANN
RAITEAS AR SHREAFAI{ AIRGID

DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

Sreafai airgid 6 ghniomhaiochtai oibtitichiin
Farasbarr don bhliain airgeadais

Leasuithe do

Diluachiil ar mhaoin, gléasra agus trealamh

Us ioctha

Athluachiil ar mhaoin infheistiochta
Luachmhéadu / (diluachiil) ar shécmhbainn dearlaice
Ardu ar infhéltais

fslit ar nithe inioctha <1 bliain

fslii ar nithe inioctha >1 bliain

Airgead glan a gineadh 6 / (a usaideadh in)
ghniomhaiochtai oibriichdin

Sreafai airgid 6 ghniomhaiochtai infheistiochta
Infheistiochtai a cheannach

Infheistiochtai a dhiol

Maoin, gléasra agus trealamh a cheannach

Airgead glan a isdideadh i ngniomhaiochtai
infheistiochta

Sreafai airgid 6 ghniomhaiochtai maoinithe
Us ioctha

Airgead glan a usdideadh i ngniomhaiochtai
maoinithe

Isliv glan san airgead sa bhanc agus idir limha

Airgead sa bhanc agus idir limha ag tis na bliana airgeadais

Airgead sa bhanc agus idir limha ag deireadh na

bliana airgeadais

Manis hoor—

Maurice Manning
Seansailéir

Data: 17/12/2020
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Bliain dar Bliain dar
crioch crioch
31 Nollaig 31 Nollaig
2019 2018
Nota € €
794,789 262,295
13 149,773 112,594
6,389 6,048
14 (200,000) (300,000)
(388,402) 62,710
(103,115) (43,933)
(49,015) (115,570)
(16,893) (3,751)
193,526 (19,607)
(408,377) (877,814)
608,575 625,268
13 (460,716) (33,394)
(260,518)
(285,940)
(6,389) (6,048)
(6,389)
(6,048)
(73,381) (311,595)
2,116,334 2,427,929
2,042,953
2,116,334

Qe I zuu;»-—-*

Attracta Halpin
Claraitheoir



NATIONAL UNIVERSITY OF IRELAND
STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

Year ended Year ended
31 December 31 December
2019 2018
Note € €
Cash flows from operating activities
Surplus for the financial year 794,789 262,295
Adjustments for
Depreciation of property, plant and equipment 13 149,773 112,594
Interest paid 6,389 6,048
Revaluation of investment property 14 (200,000) (300,000)
Appreciation/(depreciation) of endowment asset (388,402) 62,710
Increase in receivables (103,115) (43,933)
Decrease in payables <1 year (49,015) (115,570)
Decrease in payables >1 year (16,893) (3,751)
Net cash generated/(used in) from operating
activities 193,526 (19,607)
Cash flows from investing activities
Purchase of investments (408,377) (877,814)
Sales of investments 608,575 625,268
Purchase of property, plant and equipment 13 {460,716) (33,394)
Net cash used in investing activities (260,518) (285,940)
Cash flows from financing activities
Interest paid (6,389) (6,048)
Net cash used in financing activities (6,389) (6,048)
Net decrease in cash at bank and in hand (73,381) (311,595)
Cash at bank and in hand at beginning of the financial year 2,116,334 2,427,929
Cash at bank and in hand at end of the financial year 2,042,953 2,116,334

)N{/a,wnd jwpwn-—7 Qhton Py ——

Maurice Manning Attracta Halpin

Chancellor Registrar

Date: 17/12/2020
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OLLSCOIL NA hEIREANN
NOTAT{ AR NA RAITIS AIRGEADAIS
DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

1

Eolas ginearilta

Bunaiodh Ollscoil na hEireann (“OE”; an “Ollscoil”’) faoi Acht na nOllscoileanna, 1908 mar a leasaiodh
ag Acht na nOllscoileanna, 1997 agus an tAcht um Chiiliochtai agus Dearbhu Ciiliochta (Oideachas agus
Oiliiint) 2012 agus ti a ceannoifig ag 49 Cearnég Mhuirfean, Baile Atha Cliath 2.

Polasaithe cuntasaiochta

Leagtar amach anseo thios an bunis le cuntasaiocht agus polasaithe cuntasaiochta suntasacha a ghlac an
Ollscoil. Cuireadh i bhfeidhm go comhsheasmhach iad ar feadh dheireadh na bliana airgeadais agus don
bhliain roimhe.

(a) Raiteas um chomhlionadh
Ullmhaiodh raitis airgeadais na hOllscoile don bhliain airgeadais dar crioch 31 Nollaig 2019 faoi réir
an Raitis um Chleachtas Molta: Cuntasaiocht don Bhreisoideachas agus don Ardoideachas lena n-
ionchorpraitear FRS 102, an caighdedn tuairiscithe airgeadais atd infheidhme sa RA agus in Eirinn.

(b) Buniis an ullmhichain
Ullmhajodh na rditis aitgeadais de réir an choinbhinsitin chostas stairitil, ach amhiin do
shécmhainni agus dliteanais dirithe a thomhastar ag luachanna céra mar a mhinitear sna polasaithe
cuntasajochta thios. T4 na raitis airgeadais san fhoirm a cheadaigh an tAire Oideachais agus Scileanna
le toild an Aire Airgeadais. Cuireadh na polasaithe cuntasajochta seo a leanas i bhfeidhm go
comhsheasmhach ag déileail le mireanna a mheastar a bheith dbhartha i dtaca le riitis airgeadais na
hOllscoile.

(c) Tailli Ollscoile
Déantar ioncam 6 thiilli Ollscoile a chionroinnt ar bhliain acadiil na n-ollscoileanna ranniocaiochta
agus cuirtear sna cuntais € ar an mbonn seo.

(d) Deontais a fuarthas
I rith na bliana fuarthas dha dheontas 1 dtaca leis na nithe seo a leanas:

Deontais Stdit — a fuarthas 6n Udaris um Ard-Oideachas a dtaca le maoinit athfhillteach. Téann stair
an deontais seo nios faid siar na an Ollscoil féin, nuair a bronnadh Stg£20,000 ar an Ollscoil Rioga ar
dtis. Faoi Acht na nOllscoileanna 1908, roinneadh an tsuim seo go cothrom idir Ollscoil na
hEireann nuabhunaithe agus Ollscoil na Banriona agus uaidh sin i leith mhair sé tri bhoilsci, aistrid
6 Phunt na Breataine go dti Punt na hEireann agus aistriti go dti an Euro. Nil aon srian ar a tsaid.
Togtar an deontas iomlin d’ioncam sa bhliain ina mbronntar é.

Sochair Scoir — a fuarthas 6n Udaras um Ard-Oideachas a dtaca le maoinit bliantiil um easnamh do
shochair scoir. Maoiniti bliantiil um easnamh do shochair scoir faighte/infhaighte 6n Udaris um
Ard-Oideachas mar atd leagtha amach faoi Alt 12 (6) den Acht um Bearta Airgeadais (Forilacha
Ilghnéitheacha) 2009. Ni fhéadfar an maoinii a chur i bhfeidhm ach ar easnaimh ar Scéim Sochar
Scoir na hOllscoile. Airithitear an deontas iomlin sa Chuntas Rialaithe Sochair Scoir sa bhliain ina
ndeontar é.

(e) Deatlaici
Déantar ioncam infheistiochta agus luachmhéadi ar dhearlaici a chlird san ioncam sa bhliain ina
dtarlaionn siad, agus mar ioncam srianta né neamhshrianta, de réir na dtéarmai a chuirtear i bhfeidhm
leis an gciste dearlaice aonair. T4 dha phriomhchinedl deatlaici laistigh de chulchist:

i. Dearlaici neambshrianta - ta an ciste le hinfheistid go buan chun sruth ioncaim a ghinitint chun
leasa ghinearilta na hOllscoile.

ii. Dearlaici inidithe srianta - leithdhdiltear an ciste do chuspéir ar leith seachas s6cmhainni seasta
inbhraite a cheannach né a chruthi, agus ti cumhacht ag an Ollscoil an caipiteal a usaid.
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NATIONAL UNIVERSITY OF IRELAND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

1.

General information

The National University of Ireland (“NUI”; the “University”) was established under the Universities Act,
1908 as further amended by the Universities Act, 1997 and The Qualifications and Quality Assurance
(Education and Training) Act 2012 and has its head office at 49 Merrion Square, Dublin 2.

Accounting policies
The basis of accounting and significant accounting policies adopted by the University are set out below.
They have all been applied consistently throughout the financial year end and for the preceding year.

(a)

Statement of compliance

The financial statements of the University for the financial year ended 31 December 2019 have been
prepared in accordance with Statement of Recommended Practice- Accounting for Further and Higher
Education incorporating FRS 102, the financial reporting standard applicable in the UK and Ireland.

(b) Basis of preparation

()

The financial statements have been prepared under the historical cost convention, except for certain
assets and liabilities that are measured at fair values as explained in the accounting policies below. The
financial statements are in the form approved by the Minister for Education and Skills with the
concurrence of the Minister for Finance. The following accounting policies have been applied
consistently in dealing with items which are considered material in relation to the University’s financial
statements.

University Fees
Income from University fees is apportioned over the academic year of the subscribing universities and
accounted for on this basis.

(d) Grants received

(e)

During the year two grants were received in respect of the following:

State Grants — received from the Higher Education Authority in relation to recurrent funding. The
origins of this grant pre-dates the University itself, Stg£20,000 having originally been granted to the
Royal University. Under the 1908 Universities Act, this amount was split equally between the newly
formed National University of Ireland and Queens University and since then has survived inflation,
transition from the British Pound to the Irish Punt and conversion to the Euro. There are no
restrictions as to its use. The full grant is taken to income in the year granted.

Retirement Benefits — received from the Higher Education Authority in relation to retirement benefits
deficit annual funding. Annual retirement benefits deficit funding is received/receivable from the
HEA as set out under Section 12 (6) of the Financial Measures (Miscellaneous Provisions Act 2009.
The funding may only be applied to deficits on the University's Retirement Benefits Scheme. The full
grant is booked to the Retirement Benefit Control Account in the year in which it is granted.

Endowments

Investment income and appreciation of endowments are recorded in income in the vear in which they
arise, and as either restricted or unrestricted income, according to the terms applied to the individual
endowment fund. There are two main types of endowments within reserves:

i.  Unrestricted endowments - the fund is to be permanently invested to generate an income stream
for the general benefit of the University.

ii.  Restricted expendable endowments — the fund is allocated for a particular objective other than the
purchase or construction of tangible fixed assets, and the University has the power to use the
capital.
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2. Polasaithe cuntasaiochta - ar lean

(f) Scéim Sochair Scoir
Scéimeanna Sochair Scoir i bhfeidhm: T4 tri scéim sochair scoir i bhfeidhm san Ollscoil faoi lithair:

(i) “Scéim Pinsean Ollscoil na hFireann (Dénta) 2010”: (Dunta ar bhaill nua 6n 31 Nollaig 2008)

D’oibrigh an Ollscoil scéim sochair scoir mhaoinithe le sochar sainithe go dti an 30 Meitheamh 2010.
Bhi forilacha san Acht um Bearta Airgeadais (Foralacha Ilghnéitheacha) 2009 (“Acht 2009”) d’ordd
aistrithe a dhéanamh chun s6cmhainni Chiste Sochair Scoir Ollscoil na hEireann a aistri chuig an
gCulchiste Niéisiinta Sochar Scoir an 30 Meitheamh 2010. Chaomhnaigh Acht 2009 cearta agus
dualgais na gcombhaltai a bhi ann cheana faoin scéim bhunaigh faoi réir fhorilacha Ionstraim
Reachtiil Uimh. 283 de 2010 a cheadaigh agus a dhin an scéim sochair scoir agus a d’athshannaigh
an teideal mar seo a leanas: “Scéim Pinsean Ollscoil na hEireann (Dsinta) 2010,

(ii) Scéim Eiseamldireach Ollscoil na hEireann (1 Eandir 2009 — 31 Nollaig 2012)

T4 an scéim seo ar bun chun freastal ar iontrilaithe nua a bhfuil cearta sochar scoir earnila poibli
cheana acu, nach bhfuil ballrajocht sa Scéim Aonair nua (féach (ii1) thios) iomchui. Faoi lithair ti
beirt bhall foirne sa Scéim Eiseamnldireach, ti an Ollscoil ag feitheamh ar thuilleadh eolais 6n Roinn
Oideachais agus Scileanna (ROS) agus an Roinn Caiteachais Phoibli agus Athchéirithe (RCPA)
maidir le “cruthit” Scéim Eiseamliireach OE faoi réir LR. Uimh. 582 de 2014: RIALACHA MAIDIR
LE RIALACHAIN DO BHAILL SCEIM SOCHAR SCOIR NA SEIRBHISE POIBLI ATA ANN
CHEANA 2014.

(1) An Scéim Pinsean Seirbhise Poibli Aonair (1 Eandir 2013 ar aghaidh). T4 iontrilaithe nua le
feidhm 6n 01 Eandir 2013, nach bhfuil cearta sochair scoir leantinacha na hearnila poibli cheana acu i
dteideal dul isteach sa scéim seo.

Maoinit na scéime sochair scoir: On 1 Tuil 2010, t an scéim ddnta cistithe ar bhonn foctar mar a
Usdidtear & airgid a chuireann an ollscoil ar fiil mar fhostéir, agus ranniocajochtai a asbhaintear 6
chombhaltai scéime inchdilithe. Déantar easnaimh a éirfonn sa scéim sochar scoir, mar a shanntar faoi
Alt 12 (6) d’Achtanna 2009, a chistit faoi mheicniochtai forbartha ag an Udaris um Ard-Oideachas.
Léirionn costais na sochar scoir na sochair scoir a thuill fostaithe sa tréimhse. Aithnitear suim ati ag
teacht leis an muirear sochair scoir mar ioncam sa mhéid is go bhfuil sé in-aisghabhala, agus seach-
churtha ag cisti faighte sa bhliain chun iocaiochtai sochair scoir a urscaoileadh.

lonramhiil cuntasaiochta: Léiritear gn6thachain né caillteanais achtiire ag éird ar dhliteanais scéime sa
Raiteas ar JToncam Cuimsitheach agus aithnitear least ati ag teacht leis sin sa suim atd in- -aisghabhila
6n Udaris um Ard-Oideachas. Léirit is ea Dliteanais Sochair Scoir ar luach ati faoi lithair ar
iocajochtai sochair scoir amach anseo tuillte ag an bhfoireann go dti seo. Léiriti is ea an chistiocht
sochair scoir ar athlé ar na sécmhainni comhfhreagracha ati le hin-aisghabhiil 6n Udaris um Ard-
Oideachas i dtréimhsi amach anseo. T4 solithar déanta sna raitis airgeadais do dhliteanais sa todhchai
faoin Scéim Pinsean Seirbhise Poibli Aonair.
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NATIONAL UNIVERSITY OF IRELAND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

2. Accounting policies - continued

(f) Retirement Benefit Scheme
Retirement Benefit Schemes in operation: There are currently three retirement benefit schemes in
operation at the University:

(1) “National University of Ireland (Closed) Pension Scheme 2010”: (Closed to new members since 31
December 2008)

The University operated a defined benefit funded retirement benefit scheme untl 30 June 2010. The
Financial Measures (Miscellaneous Provisions) Act 2009 (“The 2009 Act”) provided for the making of
a transfer order to transfer the assets of the National University of Ireland Retirement Benefits Fund
to the National Pension Reserve Fund on 30 June 2010. The 2009 Act preserved the rights and
obligations of existing members under the original scheme, subject to the provisions of Statutory
Instrument No. 283 of 2010 which approved and closed the retirement benefit scheme and re-
designated its title as follows: “National University of Ireland (Closed) Pension Scheme 20107,

(1) National University of Ireland Model Scheme (1 January 2009 — 31 December 2012)

This scheme is in place to accommodate new entrants with pre-existing public sector retirement
benefits rights, to whom membership of the new Single Scheme (ref (i) below) is not appropriate.
There are currently two staff members in the Model Scheme, the University awaits further information
from the Department of Education and Skills (DES) and the Department of Public Expenditure and
Reform (DPER) regarding the “making” of the NUI Model Scheme in accordance with S.I. No. 582
of 2014: RULES FOR PRE-EXISTING PUBLIC SERVICE RETIREMENT BENEFITS SCHEME
MEMBERS REGULATIONS 2014.

(i) The Single Public Service Pension Scheme (1 January 2013 onwards). New entrants with effect
from 1 January 2013 without continuous pre-existing public sector retirement benefits rights are
eligible to join this scheme.

Retirement benefits scheme funding: Since 1 July 2010, the closed scheme is funded on a pay as you
go basis from monies provided by the University as employer, and contributions deducted from eligible
scheme members. Deficits arising in the retirement benefits scheme, as defined under Section 12 (6)
of the 2009 Acts are funded under mechanisms developed by the Higher Education Authority.
Retirement benefits costs reflect retirement benefits earned by employees in the period. An amount
corresponding to the retirement benefit charge is recognised as income to the extent that it is
recoverable, and offset by funding received in the year to discharge retirement benefit payments.

Accounting treatment: Actuarial gains or losses arising on scheme liabilities are reflected in the
Statement of Comprehensive Income and a corresponding adjustment is recognised in the amount
recoverable from the Higher Education Authority. Retirement Benefit Obligations represent the
present value of future retirement benefit payments earned by staff to date. Deferred funding for
retirement benefits represents the corresponding assets to be recovered in future periods from the
Higher Education Authority. Future liabilities under the Single Public Service Pension Scheme have
been provided for in the financial statements.
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2. Polasaithe cuntasaiochta - ar lean

(2) Iditbhearta airgeadra iasachta

Aistritear idirbhearta in airgeadrai iasachta chuig airgeadrai feidhmeacha faoi seach ag an rita
malartaithe iasachta ati i bhfeidhm ag dita an idirbhirt. Déantar s6cmhainni agus dliteanais airgeadais
a thaispedntar in airgeadrai iasachta ag dita an riitis ar staid airgeadais a athaistriti chuig an airgeadra
feidhmeach ag an rita airgeadra iasachta ati i bhfeidhm ag an déta sin. Aithnitear difriochtai airgeadra
iasachta ag éiri san aistriichin sa Raiteas ar Ioncam Cuimsitheach. Déantar sécmhainni agus
dliteanais neamhairgeadais a thomhastar i dtéarmai costais stairitiil in airgeadra iasachta a aistrid ag
baint dsdide as an rita malartaithe ag dita an idirbhirt. Déantar sécmhainni agus dliteanais
neamhairgeadais a thaispeintar in airgeadra iasachta a luaitear ag luach céir a athaistrit chuig an
airgeadra feidhmeach ag ritai malartaithe iasachta ag na détai a cinneadh an luach céir.

(h) Maoin, gléasra agus trealamh & diluachiil
Déantar maoin, gléasra agus trealamh a lua ag costas n6 luachiil agus gearrtar diluachail ar mhaoin,
gléasra agus trealamh go éir. Is mar seo a leanas a mheastar saol tisdiideach na maoine, an ghléasra
agus an trealaimh a ndéantar diluachdil a fiomh tri thagairt d6 ar bhonn na line diriws:

Foirgnimh 40 bliain
Trealamh & Troscan —Trealamh Oifige 10 mbliana
Trealamh & Troscin —Trealamh Riomhaireachta 4 bliana
Fallaingeacha Acadila 20 bliain

Sécmhainni Oidhreachta

Coinnionn agus cothabhilann an Ollscoil sécmhainni oidhreachta iirithe, amhail mirmhaisithe agus
taifid stairidla a bhaineann leis an Ollscoil. Caomhnaionn an Ollscoil na sécmhainni seo do thaighde
agus d’idirghniomhaiocht idir an Ollscoil agus an pobal.

Faoi réir Alt 17 (Maoin, Gléasra agus Trealamh) agus Alt 34 (Gniomhaiochtai Speisialta) den
chaighdein cuntasaiochta FRS 102, ni dhéantar sécmhainni oidhreachta a fuarthas roimh 1 Eanair
2007 a chaipitliti sna raitis airgeadais toisc go meastar nach féidir aon luach brioch a chur orthu mar
thoradh ar an easpa eolais faoin gcostas bunaidh agus toisc nach bhfuil na sécmhainni seo inréadaithe
go réidh. Ina theannta sin, ni féidir luachil sheachtrach a fhail ar chostas réastinta.

Ni bhfuarthas seilbh ar shécmhainni oidhreachta ar bith i ndiaidh 1 Eandir 2007, laistigh de na
teorainneacha ati sainithe sa pholasai seo. Déanfaidh an Ollscoil sécmhainni ar bith a gheofar i
ndiaidh an dita sin ar a gcostas (i gcds nithe a cheannaionn an Ollscoil) né a luach céir (i geis
tabhartas). Déantar sécmhainni oidhreachta bronnta a chaipitli ag tagairt da luach 4rachais, toisc go
bhfuil sé seo ag teacht a bheag n6 a mhér lena luach céir.

Ni dhéantar sécmhainni oidhreachta le luach nios 14 na €10,000 a chaipitli sna raitis airgeadais.

Alritear na costais uile a thabhaitear maidir le caomhni agus cosaint sna costais de réir mar a
thabhaitear jad.
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2. Accounting policies - continued

(g) Foreign cutrency transactions

Transactions in foreign currencies are translated to the respective functional currencies at the foreign
exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies at the statement of financial position date are retranslated to the functional currency
at the foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are
recognised in the Statement of Comprehensive Income. Non-monetary assets and liabilities that are
measured in terms of historical cost in a foreign currency are translated using the exchange rate at the
date of the transaction. Non-monetary assets and liabilities denominated in foreign currencies that are
stated at fair value are retranslated to the functional currency at foreign exchange rates ruling at the
dates the fair value was determined.

(h) Property, plant and equipment & depreciation
Property, plant and equipment are stated at cost or valuation and depreciation is charged on all
property, plant and equipment. The estimated useful lives of property, plant and equipment by
reference to which depreciation has been calculated on a straight line basis are as follows:

Premises 40 years
Equipment & Furniture — Office Equipment 10 years
Equipment & Furniture — Computer Equipment 4 years
Academic Robes 20 years

Heritage Assets

The University holds and maintains certain heritage assets, such as murals and historical records
relating to the University. The University conserves these assets for research and for interaction
between the University and the public.

In accordance with Section 17 (Property, Plant and Equipment) and Section 34 (Specialised Activities)
of the accounting standard FRS 102, heritage assets acquired pre 1 January 2007 are not capitalised in
the financial statements because it is considered that no meaningful value can be attributed to them
owing to the lack of information on the original cost and the fact that these assets are not readily
realisable. In addition, external valuation cannot be obtained at a reasonable cost.

There have been no heritage assets acquired subsequent to 1 January 2007, within the thresholds as
specified in this policy. The University will capitalise any assets acquired after this date at either their
cost (in the case of acquisitions made by the University) or their fair value (in the case of donations).
Donated heritage assets are capitalised with reference to their insurance value, as this approximates to
their fair value.

Heritage assets valued at less than €10,000 are not capitalised in the financial statements.

All costs incurred in relation to preservation and conservation are expensed as incurred.
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(i) Athluachail ar mhaoin, gléasta agus trealamh

G)

Iompraitear foirgnimh aonair ruilse agus léasacha ag luach céir na bliana reatha ag dita na
hathluachila liide diluachiil charnach ina dhiaidh sin agus caillteanais charnacha laigi ina dhiaidh sin.
Déantar athluachilacha le miniciocht imleor chun a chinntii nach mbionn difear dbhartha idir an
luach iompair agus an luach a chinnteofai ag baint usdide as luach céir ag dita an Rditis ar Staid
Airgeadais. Déantar luachanna céra a chinneadh 6 fhianaise bunaithe ar an margadh a dhéantar de
ghnith ag luachdlaithe ati ciilithe go gairmitil.

Aithnitear gnéthachain agus caillteanais athluachila in ioncam cuimsitheach eile ach amhiin m4
shiraionn caillteanais na gnéthachain a aithniodh roimhe né m4 léirionn siad idin soiléir ar thairbhi
eacnamajochta, agus sa chis sin aithnitear na caillteanais iomarca sa farasbarr/easnamh don bhliain.

Maoin infheistiochta

Iompraitear maoin infheistiochta ag luach céir a chinntear go bliantiil ag luachalaithe seachtracha
agus a dhiorthaitear 6 na ciosanna margaidh reatha agus na torthai maoine infheistiochta d’eastit
réadach inchompariide, leasaithe mis gi do dhifear ar bith i nadir, suiomh né riocht na sécmhainne
ar leith. Ni sholathraitear diluachail ar bith. Aithnitear athruithe sa luach céir sa Rditeas ar Ioncam
Cuimsitheach.

(k) Laigi ar mhaoin, gléasra agus trealamh agus maoin infheistiochta

O

Ag gach dita tuairiscithe, déantar athbhreithnii ar mhaoin, gléasra agus trealamh agus maoin
infheistiochta lena chinneadh cé acu an bhfuil aon chomhartha go bhfuil caillteanas laige tagtha ar na
socmhainni seo. M ti aon chomhartha ar laige fhéideartha, déantar an tsuim in-aisghabhila de
shécmhainn ar bith ati buailte a mheas agus a chur i gecomparaid lena suim coinnedla. M ti an tsuim
in-aisghabhila mheasta nios isle, laghdaitear an tsuim coinnesla chuig a suim in-aisghabhila mheasta,
agus aithnitear caillteanas laige laithreach sa Riiteas ar Ioncam Cuimsitheach.

Mi aisiompaitear laige ina dhiaidh sin, méadaitear suim coinneila na sécmhainne chuig an
meastachdn leasaithe ar a suim in-aisghabhila, ach ni de bhreis ar an tsuim a chinnfi di mba rud é nar
aithniodh caillteanas laige ar bith don tsécmhainn i mblianta roimhe. Aithnitear aisiompt ar
chaillteanas laige laithreach sa bhrabach né caillteanas.

Infheistiochtai

Luaitear infheistiochtai liostaithe a choinnitear mar shécmhainni airgeadais né mar shécmhainni
dearlaice ag luach an mhargaidh. Cuirtear gnéthachain né caillteanais ar shécmhainni dearlaice san
direamh sa chilchiste deatlaice. Déantar an gnéthachan né caillteanas ar luach na n-infheistiochtai a
choimeddtar a thaifeadadh laistigh den Réiteas ar Joncam Cuimsitheach faoin ngnéthachan né
caillteanas ar infheistiochtai.

(m) Bun-ionstraimi airgeadais

Aithnitear féichiGnaithe/creiditinaithe tridila agus eile ar dtis ag praghas idirbhirt méide costais
idirbhirt inchurtha i leith. I ndiaidh aitheantais tosaigh déantar iad a thomhas ag costas amichta ag
baint dsdide as an modh dis éifeachtaigh, liide caillteanais laige ar bith i gcas féichiinaithe tradala
agus eile.

(n) Sochair fostai ghearrthéarma — fabhru pa saoire

Aithnitear dliteanas a oiread agus a fhabhraitear aon teidliocht pa saoire neamhisiidte ag data an
Réitis ar Staid Airgeadais agus tdgtar ar aghaidh é chuig tréimhsi sa todhchai. Déantar é seo a
thomhas ag costas tuarastail neamhlascainithe na teidliochta saoire sa todhchai a fabhraiodh ag dita
an Raitis ar Staid Airgeadais.

(o) Airgead sa bhanc agus idit laimha

Is ionann airgead sa bhanc agus idir limha airgead idir limha agus taisci éilimh at faoi réir ag riosca
neamhshuntasach d’athruithe sa luach.

18



NATIONAL UNIVERSITY OF IRELAND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019
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®

@)

Revaluation of property, plant and equipment

Individual freehold and leasehold properties are carried at current year fair value at the date of the
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment
losses. Revaluations are undertaken with sufficient regularity to ensure the carrying amount does not
differ materially from that which would be determined using fair value at the Statement of Financial
Position date. Fair values are determined from market-based evidence normally undertaken by
professionally qualified valuers.

Revaluation gains and losses are recognised in other comprehensive income unless losses exceed the
previously recognised gains or reflect a clear consumption of economic benefits, in which case the
excess losses are recognised in the surplus/deficit for the year.

Investment property

Investment property is carried at fair value determined annually by external valuers and derived from
the current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation
is provided. Changes in fair value are recognised in the Statement of Comprehensive Income.

(k) Impairment of property, plant and equipment and investment ptoperty

O

At each reporting date, property, plant and equipment and investment properties are reviewed to
determine whether there is any indication that those assets have suffered an impairment loss. If there
is an indication of possible impairment, the recoverable amount of any affected asset is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount
is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
the Statement of Comprehensive Income.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but not in excess of the amount that would have been determined
had no impairment loss been recognised for the asset in prior years. A reversal of an impairment loss
is recognised immediately in profit or loss.

Investments

Listed investments held as financial assets or endowment assets are stated at market value. Gains or
losses on endowment assets are accounted for in the endowment reserve. The gain or loss on the value
of investments held is recorded within the Statement of Comprehensive Income under the
depreciation or appreciation of investments.

(m) Basic financial instruments

Trade and other debtors/creditors are recognised initially at transaction price plus attributable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses in the case of trade and other debtors.

(n) Short term employee benefits — holiday pay accrual

A liability is recognised to the extent of any unused holiday pay entitlement is accrued at the Statement
of Financial Position date and carried forward to future periods. This is measured at the undiscounted
salary cost of the future hohday entitlement so accrued at the Statement of Financial Position date.

(o) Cash at bank and in hand

Cash at bank and in hand comprise cash on hand and demand deposits which are subject to an
insignificant risk of changes in value.
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(p) Ciin
Nil aon soldthar déanta do chéin 6 tharla go bhfuil stidas dioltine cinach ag an Ollscoil.

(q) Léasanna Oibritichdin
Aithnitear ioncam ciosa maidir le léasanna oibriichdin mar ioncam i suimeanna bliantila
comhionanna thar thréimhse an léasa.

(r) Culchisti
Rangaitear cilchisti mar chilchist srianta né neamhshrianta.

3. Stadas an Ghnéthais Leantaigh

T4 an Ollscoil curtha san direamh mar "chomhlacht dimhachtana ainmnithe" san Acht um Chailiochtai
agus Dearbhi Cailiochta (Oideachas agus Oilitiint) 2012. Cuireann an reachtaiocht seo bonn le gaol na
hOllscoile lena Colaisti Aitheanta; Colaiste Rioga na Miinlianna in Eirinn agus an Foras Riarachdin agus
na ciiliochtai a bhronntar sna coldist sin. Tacaionn OE lena Coliisti Aitheanta i dtéarmai a
bhfreagrachtai Dearbht Ciliochta, lena n-diritear creatai, polasaithe agus treoirlinte ag éiri as an Acht.
Scartha uaidh sin, ti sceideal athbhreithnithe institiiide QQI foilsithe, a liostaionn athbhreithnia ar OE
ag tost i Réithe 4 2021, ag crdochnu i Réithe 3 2022.

4. Cinnti i gcur i bhfeidhm polasaithe cuntasaiochta agus priomhfhoinsi éiginnteachta
meastachdin
Eilionn ullmhichin na raiteas airgeadais ar an mbainistiocht cinnti, meastachdin agus toimhdi a
dhéanamh a théann i gcion ar na suimeanna a thuairiscitear do shécmhainni agus dliteanais mar ata ag
déta an Raitis ar Staid Airgeadais agus na suimeanna a thuairiscitear d’ioncaim agus costais i rith na bliana.
Mar sin féin, ciallaionn nddr an mheastachiin go bhféadfadh na torthai iarbhir a bheidh difritil 6 na
meastachdin sin. Is ag na cinnt seo a leanas a bhi an tionchar is suntasai ar an suimeanna a aithnitear sna
ritis airgeadais:

Cinnti

Gndthas leantach

Mar a luaitear 1 dtaca le gnéthas leantach 1 Né6ta 3 thuas, td bailiocht bhonn an ghnéthais leantaigh ag
brath ar an reachtaiocht mar a chinneann an tAire Oideachais agus Scileanna. Agus fiosruithe déanta agus
machnamh a dhéanamh ar na nithe d4 dtagraitear i Néta 3, ti ionchas réastnta ag Seanad OE go
leanfaidh Ollscoil na hEireann i mbun oibre go ceann 1 bhfad. Ar an cliiseanna seo, leanann Seanad OE
de bhonn an ghnéthais leantaigh de chuntasajocht a ghlacadh agus na réitis airgeadais 4 n-ullmha.

Meastachiin

Dualgais um shochar scoir

Braitheann luach reatha na ndualgas um shochar scoir ar roinnt tosca a chinntear ar bhonn achtiire ag
baint wsdide as roinnt toimhdi. Airionn na toimhdi a Gsiidtear i gcinneadh ar an nglanchostas (1oncarn) do
shochair scoir an rita lascaine. Beidh tionchar ag athri ar bith ar na toimhdi seo ar shuim iompair na
ndualgas um shochar scoir.

Tombas ar luach cdir — Maoin, gléasra agus trealamb agus maoin infheistiochta

Baineadh siid as teicnici luachala chun luach c6ir na n-ionstraimi airgeadais a chinneadh (sa chis nach
mbionn luachanna margaidh gniomhaigh ar fiil) agus sécmhainni neamh-airgeadais. Airionn sé seo
meastachdin agus toimhdi a fhorbairt ati ag teacht leis an gcaoi ina ndéanfadh rannphiirtithe sa
mhargadh praghsiil ar an ionstraim. Sa chés sin baineann an bhainistiocht Gsaid as an bhfaisnéis is fearr
atd ar fail Féadfaidh luachanna céra measta a bheith difritil 6 na praghsanna iarbhir a gheofai in
idirbheart ar neamhthuilleamai ar an data tuairiscithe.
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2.

4.

Accounting policies - continued

(p) Taxation

No provision has been made for taxation as the University holds tax-exempt status.

(q) Operating Leases
Rental income in respect of operating leases is recognised as income in equal annual amounts over the
period of the lease.

(r) Reserves
Reserves are classified as restricted or unrestricted.

Going Concern Status

The University has been included as a "designated awarding body" in the Qualifications and Quality
Assurance (Education and Training) Act 2012. This legislation underpins the relationship of the University
with its Recognised Colleges; the Royal College of Surgeons in Ireland and the Institute of Public
Administration and the qualifications awarded in those colleges. NUI supports its' Recognised Colleges in
terms of their Quality Assurance responsibilities, including frameworks, policies and guidelines arising from
the Act. Separately, the QQUI’s Institutional review schedule has been published, listing a review of the NUI
beginning in Quarter 4 2021, ending in Quarter 3 2022.

Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the Statement of Financial
Position date and the amounts reported for revenues and expenses during the year. However, the nature
of estimation means that actual outcomes could differ from those estimates. The following judgements
have had the most significant effect on amounts recognised in the financial statements:

Judgements

Going concern

As described in the going concern in Note 3 above, the validity of the going concern basis is dependent
upon legislation as determined by the Minister for Education and Skills. After making enquiries and
considering the matters referred to in Note 3, the NUI Senate has a reasonable expectation that the
University will continue in operational existence for the foreseeable future. For these reasons, the
University’s Senate continue to adopt the going concern basis of accounting in preparing the financial
statements.

Estimates

Retirement benefit obligations

The present value of the retirement benefit obligations depends on a number of factors that are determined
on an actuarial basis using a number of assumptions. The assumptions used in determining the net cost
(income) for retirement benefits include the discount rate. Any changes in these assumptions will impact
the carrying amount of retirement benefit obligations.

Fair value measurement — Property, plant and equipment and investment property

Valuation techniques were used to determine the fair value of financial instruments (where active market
quotes are not available) and non-financial assets. This involves developing estimates and assumptions
consistent with how market participants would price the instrument. In that case management uses the best
information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date.
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5.

Farasbarr don bhliain

Léiritear an farasbarr i ndiaidh iad seo a ghearradh:
Diluachiil ar mhaoin gléasra agus trealamh
Luach saothair iniichéiri

Airitear an taille initichta inmhednaigh, tiille inidchta seachtraigh agus taille initichta reachtiil sa

luach saothair initichoiti.
Us infoctha agus muirir d4 leithéid

Us agus muirir bainc

Costais foirne
Combhaireamh na mBall Foirne Riarachiin (FTE)
Costais fostaiochta

Pa & tuarastail
Costais leasa shoisialaigh

Briseadh sios at shochair fostaithe (ASPC Fostira
san direamh)

Raon de shochair fostaithe iomlana
€60,000 - €69,999

€70,000 - €79,999

€80,000 - €89,999

€90,000 - €99,999

€100,000 +

2019 2018
€ €
149,773 112,594
32,325 32,952
2019 2018
€ €
6,389 6,048
2019 2018
No. No.
18 18
2019 2018
€ €
831,820 905,053
72,875 74,273
904,695 979,326
2019 2018
2 _
0 i}
2 3

Mar chuid de Chiorclin Deontais 13/2014 t4 ceanglas ann anois briseadh sios a nochtadh de pha

iomlin fostaithe os cionn €60,000 a iocadh sa tréimhse.
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5. Surplus for the year

The surplus is stated after charging:
Depreciation of property plant and equipment
Auditors remuneration

2019 2018

€ €
149,773 112,594
32,325 32,952

Included in auditors remuneration is the internal audit fee, external audit fee and statutory audit fee.

6. Interest payable and similar charges

Bank interest and charges

7. Staff costs

Administration FTE Headcount
Employment costs

Wages & salaries
Social welfare costs

Employee benefits breakdown (I PRSI Er)

Range of total employee benefits
€60,000 - €69,999

€70,000 - €79,999

€80,000 - €89,999

€90,000 - €99,999

€100,000 +

2019 2018

€ €

6,389 6,048
2019 2018
No. No.
18 18
2019 2018
€ €
831,820 905,053
72,875 74,273
904,695 979,326
2019 2018
2 x
0 i}
2 3

As part of Grant Circular 13/2014 there is now a requirement to disclose the breakdown of total

employee remuneration over €60,000 paid in the period.
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8. Costais oibritichiin eile 2019 2018
€ €
Fograiocht & clo 80,313 75,179
Tiilli inidchta & gairmitla 75,929 80,191
Ociidi damhachtana, bronnta agus léachtai 108,081 119,626
Costais riomhaireachta & cumarsiide 71,579 91,888
Costais ilghnéitheacha 17,018 12,857
Costais an Seanaid & coisti 40,445 48313
Oilivint & forbairt foirne 10,794 25,058
Cothabhail, drachas & slanddil d’fhoirgnimh 112,762 86,666
Caillteanas ar dhidscairt maoine, gléasra agus 1,443 -
trealaimh
518,364 539,778
2019 2018
€ €
Tdilli inirichta & gatrmitila
Tiille iniichta reachtiil 7,500 7,000
Tiille iniichta ceaptha an tSeanaid 21,525 21,525
Tiille neambh-initichta ceaptha an tSeanaid 3,300 4,427
Tiilli gairmila eile 43,604 47,239
75,929 80,191
9. Costais Scriaduithe 2019 2018
€ €
Scridaitheoiri Seachtracha (Liintais Cothabhila san
aireamh) 107,190 82,411
Scridaitheoiri Seachtracha (Taisteal) 9,615 9,231
Scnidaitheoiri Seachtracha (Forilacha Oidhreachta) (27,770) (38,918)
Scriidéireacht Chéim Miistreachta 11,172 19,589
Ionadaithe Ollscoile ag an Ardteistiméireacht 19,606 16,254
119,813 88,567
10. Mouirir agus Tailli Ollscoile 2019 2018
€ €
Tiille Mhic Léinn OF 2,025,369 1,929,222
{ocaiochtai Cholaisti Aitheanta 196,667 160,000
Tailli eile 241,348 244,433
2,463,384 2,333,655
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8. Other operating expenses 2019 2018
€ €
Advertising & printing 80,313 75,179
Audit & professional fees 75,929 80,191
Awards, conferring’s & lecture events 108,081 119,626
Computer & communication expenses 71,579 91,888
Miscellaneous expenses 17,018 12,857
Senate & committee expenses 40,445 48,313
Staff training & development 10,794 25,058
Premises maintenance, insurance & security 112,762 86,666
Loss on disposal of Property, plant and equipment 1,443 -
518,364 539,778
2019 2018
€ €
Audst & professional fees

Statutory audit fee 7,500 7,000
Senate appointed audit fee 21,525 21,525
Senate appointed non audit fee 3,300 4,427
Other professional fees 43,604 47,239
75,929 80,191
9. Examination Expenses 2019 2018
€ €

Extern Examiners (including Subsistence
Allowances) 107,190 82,411
Extern Examiners (Travel) 9,615 9,231
Extern Examiners (Legacy Provisions) (27,770) (38,918)
Master Degree Examining 11,172 19,589
University Representatives at Leaving Certificate 19,606 16,254
119,813 88,567
10. University Charges and Fees 2019 2018
€ €
NUI Student Chatge 2,025,369 1,929,222
Recognised Colleges’ Payments 196,667 160,000
Other fees 241,348 244 433
2,463,384 2,333,655
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11.

Ioncam Eile

Eigse agus foilseachiin eile

Cios ar Uimh. 48 Ceatnég Mhuirfean

Muirear bainistiochta

Ranniocaiocht Sochar Scoir Foirne

Ioncam Eile

Deontais, comhaltachtai & scolaireachtai eile

Deontais i gCabhair — dimhachtana

Comhdheiseanna agus Michunais

Dimbhachtana comhaltachta iardhochtiireachta

Deontais d’fhoilseachiin eolaiochta

Tacaiocht luathghairme acadila

Scoléireachtai agus duaiseanna iarchéime agus

costais ghaolmhara

Maoin, Gléasra agus Trealamh

Costas / Luachail

Ag 1 Eandir 2018

Breiseanna

Ditscairti

Gluaiseacht athluachdla (N6ta 20)
Ag 31 Nollaig 2018

Breiseanna

Ditscairti

Gluaiseacht athluachdla (N6ta 20)
Ag 31 Nollaig 2019

Diluachail

Ag 1 Eanair 2018

Muirear don bhliain airgeadais
Didscairti

Ag 31 Nollaig 2018

Muirear don bhliain airgeadais
Ditiscairti

Ag 31 Nollaig 2019

Glanluach Leabhair
Ag 31 Nollaig 2018

Ag 31 Nollaig 2019

2019 2018

€ €

2,849 1,467

130,002 130,002

25,880 28,925

31,916 24,345

50,430 79,927

241,077 264,666

2019 2018

€ €

60,025 62,000

110,985 218,050

26,987 35,250

40,550 30,000

71,973
45,075
310,520 390,375
Fallaing-
eacha Trealamh &

Foitgnimh Acadiila Troscan Iomlin
€ € € €
4,990,692 30,103 443,954 5,464,749
- - 33,394 33,394
- - (201,191) (201,191)
589,750 - - 589,750
5,580,442 30,103 276,157 5,886,702
- - 579,159 579,159
- - (2,509) (2,509)
305,000 - - 305,000
5,885,442 30,103 852,807 6,768,352
1,490,692 30,103 364,384 1,885,179
89,750 - 22,844 112,594
- - (201,191) (201,191)
1,580,442 30,103 186,037 1,796,582
105,000 . 44,773 149,773
- - (1,067) (1,067
1,685,442 30,103 229,743 1,945,288
4,000,000 - 90,120 4,090,120
4,200,000 - 623,064 4,823,064
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11

Other income

Eigse & other publications
Rent of No. 48 Merrion Square
Management charge

Staff Retirement Benefits Contribution

Other Income

Other grants, fellowships & scholarships

Grants in Aid — Equal Opportunity & Disability

awards
Post-doctoral fellowship awards

Grants towards scholarly publications

Early career academic support

Graduate scholarships, prizes and related expenses

Property, plant and equipment

Cost / Valuation

At 1 January 2018

Additions

Disposals

Revaluation movement (Note 20)
At 31 December 2018

Additions

Disposals

Revaluation movement (Note 20)
At 31 December 2019

Depreciation

At 1 January 2018

Charge for the financial year
Disposals

At 31 December 2018
Charge for the financial year
Disposals

At 31 December 2019

Net Book Value
At 31 December 2018
At 31 December 2019

2019 2018

€ €

2,849 1,467

130,002 130,002

25,880 28,925

31,916 24,345

50,430 79,927

241,077 264,666

2019 2018

€ €

60,025 62,000

110,985 218,050

26,987 35,250

40,550 30,000

71,973 45,075

310,520 390,375

Academic Equipment
Premises Robes & Furniture Total
€ € € €
4,990,692 30,103 443 954 5,464,749
- - 33,394 33,394
- - (201,191) (201,191)
589,750 - - 589,750
5,580,442 30,103 276,157 5,886,702
= N 579,159 579,159
- - (2,509) (2,509)
305,000 - - 305,000
5,885,442 30,103 852,807 6,768,352
1,490,692 30,103 364,384 1,885,179
89,750 - 22,844 112,594
- - (201,191) (201,191)
1,580,442 30,103 186,037 1,796,582
105,000 44773 149,773
- - (1,067) (1,067)

1,685,442 30,103 229,743 1,945,288
4,000,000 - 90,120 4,090,120
4,200,000 - 623,064 4,823,064
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13. Maoin, Gléasra agus Trealamh (ar lean)

Rinne de Vere White & Smyth, 35 Sraid Chill Dara, Baile Atha Cliath 2 luachiil neamhspleach
€4,200,000 ar thoirgnimh OE ag Uimh. 49 Cearnég Mhuirfean faoi mar a bhi an 31 Nollaig 2019,
ar bhonn na luachila ar an margadh oscailte.

D4 mba rud é nir cuireadh an foirgneamh san direamh ag luachail chuirfi san direamh é de réir an
choinbhinsitin chostas stairitiil, agus Glanluach Leabhair €48,632 da bharr (2018: €153,632).

Séecmhainni Qidhreachta

Coinnionn agus cothabhilann an Ollscoil sécmhainni oidhreachta iirithe, ar nés murmbhaisithe
agus taifid stairiila a bhaineann leis an Ollscoil. Caomhnaionn an Ollscoil na sécmbhainni seo do
thaighde agus d’idirghniomhaiocht idir an Ollscoil agus an pobal.

Muirmbhaisithe Balla

Thég George Kent Uimhir 49 Cearnég Mhuirfean, sir-theach Seoirseach ar an dtaobh thoir den
Chearnég, am éigin idir na 17901 agus 1814. Sa bhliain 1818 thég Robert Way Harty, a bhi ina Ard-
Mhéara ar Bhaile Atha Cliath ina dhiaidh sin, ar léas é. D’ ordaigh sé sraith de mhirmhaisithe sa d4
sheomra ar an gcéad urldr, a mheastar a criochnaiodh ¢.1820 agus atd mar shar-thréith ag an teach.
I measc na bhfeabhsuithe a rinneadh ar an teach nios déanai bhi dhd sa 194 céad bhi dh4 phiosa
simléir snasta Victeoiriacha déanta as marmar a cuireadh isteach sna seomrai seo agus balcéini
iarainn tellgthe lasmuigh de na fuinneoga ar an geéad urlir. T4 Ollscoil na hEireann lonnaithe sa
teach 6 1912 i leith. Léirigh staidéar ar na mirmhaisithe a rinne Marguerite O’Farrell i 1976 gurb
iad saothar ag roinnt ealaiontéird, Claude Lorrain agus Peter Paul Rubens ina measc, a bhi mar
fhoinsi agus mar inspioriid leis na radharcanna tirdhreacha Iodaileacha lena dtagarthai clasaiceacha
agus miotaseolaiochta.

O thaobh scila agus cailiochta de, nil macasamhail na sraithe mirmhaisithe i 49 Cearndg
Mhuirfean ar fail 4it ar bith eile i mBaile Atha Cliath agus ta siad suntasach 6 thaobh na
hoidhreachta Seoirsi um dhearadh inti de. Toisc go bhfuil siad anois lonnaithe in oifigi oibre, is
saibhreas i bhfolach iad na maisithe seo, don chuid is mé. Mar sin féin, sa mhéid agus indéanta, ta
OF tiomanta do rochtain a cheadd ar na saothair ille seo: eagraitear cuairteanna go rialta do
stairithe ealafona agus do scoldiri eile agus cuirtear rochtain ar fail don phobal i gcoitinne ar 6cdidi
ar leith, ar nés na Seachtaine Oidhreachta bliantila.

Taifid stairiila

Coimeidann Ollscoil na hEireann cartlanna Ollscoil Rioga na hEireann (ORE 1880 - 1908) agus
Ollscoil na hEireann (OE 1908 go dti an 14 inniu). Cuimsionn an t-dbhar ORE freisin roinnt
4bhair cartlainne 6 Ollscoil na Banriona na hEireann (1850 - 1882).

Taisclann shuntasach is ea an chartlann de bhunibhar a bhaineann le breis agus 130 bliain
d’oideachas ollscoile in Eirinn. Léirionn na taifid freisin na forbairti cultirtha, soisialta agus
polaititila sa tir agus t eolas agus doiciméid iontu a bhaineann le daoine tibhachtacha a raibh piirt
acu 1 mbuni agus 1 bhforbairt an Stiit.

Is i oifig OE liroifig riarachdin na hOllscoile; da bhri sin, nil na cartlanna ar oscailt don phobal.
Mar sin féin, tugann an Ollscoil cead rochtana, le réamhshocry, chuig taighdeoiri bona fide ati ag
iarraidh na taifid a cheadu.

Abhar Oidhreachta Eile

Coimeddann an Ollscoil raon de nithe oidhreachta agus déantiin eile, de nadir staire agus
comhaimseartha araon, ar nds saothair ealaine, troscin agus feisteas gaolmhar agus nithe
gaolmhara. T4 grianghrafa togtha de na nithe seo, iad curtha i gcatalég agus tagiilte ar Chlar
Sécmbhainni Seasta na hOllscoile, atd 4 fhorbairt faoi lathair.

23



NATIONAL UNIVERSITY OF IRELAND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

13. Property Plant and Equipment (continued)

NUD’s premises at No. 49 Merrion Square were independently valued by deVere White & Smyth,
35 Kildare Street, Dublin 2 at €4,200,000 as at 31 December 2019, on the basis of open market
value.

If the premuses had not been included at valuation it would have been included under the historical
cost convention, resulting in a NBV of €48,632 (2018: €153,632).

Heritage Assets
The University holds and maintains certain heritage assets, such as murals and historical records and

artefacts relating to the University. The University conserves these assets for research and for
interaction between the University and the public.

Wall Murals

Number 49 Merrion Square, a fine Georgian house on the east side of the Square, was built by
George Kent sometime between the 1790s and 1814. In 1818 it was leased by Robert Way Harty,
later Lord Mayor of Dublin. He commissioned the cycle of mural paintings in the two first-floor
rooms thought to have been completed ¢.1820 and is an exceptional feature of the house. Later
enhancements to the house in the 19th century include two elegant Victorian marble chimneypieces
installed in those rooms and decorative cast iron balconies outside the first-floor windows. The
house has been the home of the National University of Ireland since 1912. A study of the paintings
undertaken by Marguerite O’Farrell in 1976 shows that the sources and inspirations for the Italianate
landscape scenes with classical and mythological references were works by a number of artists
including Claude Lorrain and Peter Paul Rubens.

In scale and quality, the cycle of mural paintings in 49 Merrion Square is unique in Dublin and is
significant in terms of the Georgian heritage of interior decoration. Since they now form part of
working offices, these paintings are largely hidden treasures. However, as far as is practicable, NUI
1s committed to granting access to these delightful works: visits are regularly arranged for art
historians and other scholars and access for the general public is provided on particular occasions
such as annual Heritage Week.

Historical records

The National University of Ireland holds the archives of the Royal University of Ireland (RUI 1880
- 1908) and the National University of Ireland (NUI 1908 to date). The RUI material also
incorporates some archival material from the Queens University of Ireland (1850 - 1882).

The archive is a significant repository of primary material relating to 140 years of university
education in Ireland. The records also reflect the cultural, social and political developments in the
country and contain information and documentation relating to important figures who played a part
in the ornigins and the development of the State.

The NUT office is the central administrative office of the University; consequently, the archives are
not open to the public. However, the University regularly facilitates by arrangement, bona fide
researchers who wish to consult the records.

Other Heritage Material
The University holds a range of other heritage items and artefacts, both of an historic and

contemporary nature, such as artwork, assorted furniture and fittings and related items. These items
have been catalogued, and tagged on the University's Fixed Asset Register, currently under
development.
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13. Maoin, Gléasra agus Trealamh (at lean)

Nior ghlac an Ollscoil seilbh né nior dhiol si sécmhainni oidhreachta laistigh de na teorainneacha
mar ata sonraithe sa pholasai seo sa tréimhse 01 Eandir 2007 go dti seo.

Caomhnu agus Bainistid ar Shécmhainni Qidhreachta
Foirgnimh OFE

I bhfianaise aois agus stidas oidhreachta fhoirgneamh oifige OF, ti polasai onnghniomhach ag an
Ollscoil maidir lena chothabhail. Tugadh cuireadh d’Oifig na nOibreacha Poibli cuairt a thabhairt ar
an lathair 1 2011 agus cuireadh i bhfeidhm go tapa aon mhérmholtai cothabhala a rinneadh dé bharr.

Moiirmbaisithe Balla

Cuireadh caomhnil suntasach ar na murmhaisithe balla ar bun i 2004. Ordaiodh tuairisc
nuashonraithe 6n gcaomhnéir céanna 1 2011 nach bhfuair aon ni a d’éiligh idirghniomh liithreach.
Cuirfear na mionoibreacha a mholtar sa tuairisc ar bun go luath amach anseo.

Cartlanna
Chuir an Ollscoil tonscadal caomhnaithe cartlainne tri bliana ar bun 1 2011, i ndiaidh

combhairliichéin leis an gCartlanna Naéisitnta, leis na cuspéiri seo a leanas:

a) chun caomhni na geartlann OE/ORE a chinntiti, a bhfuil aois shuntasach ar chuid diobh agus
caomhni de dhith orthu go priinneach;

b) tri chomhairle ghairmitil a fhail, dea-chleachtas oidhreachta a chothi i mbainisti na geartlann as
seo amach agus i gcur na mbailiichdn ar fail;

c) tri choinniollacha stérila a fheabhsti chun saol na mbailitichdn, a bhfuil roinnt diobh an-sobhriste,
a fhadq; agus

d) chun coinniollacha a chruthd a fheabhséidh an rochtain ar an geartlann gan an t-dbhar a chur i
geontuirt.

T4 obair cobhsaiochta agus caomhnaithe ar bith a bhi de dhith go priinneach curtha i gerich, agus ta
an stordil 1 mboscai, glanadh agus athchur ar sheilfeanna criochnaithe.

14. Maoin Infheistiochta

2019 2018

€ €

Luach ag 1 Eaniir 2,500,000 2,200,000
Athluachiil 1 rith na bliana 200,000 300,000
Luach ag 31 Nollaig 2,700,000 2,500,000

Rinne de Vere White & Smyth, 35 Sriid Chill Dara, Baile Atha Cliath 2 luachiil neamhspleich ar Uimh.
48 Cearnég Mhuirfean faoi mar a bhi an 31 Nollaig 2019 a léirigh luach €2,700,000, ar bhunds ioncaim sa
todhchai. Léirigh luachéil den chineil céanna, a rinneadh mar a bhi an 31 Nollaig 2018, luach €2,500,000.

Fuair an Ollscoil ioncam ciosa €130,002 (2018: €130,002) 1 dtaca leis an maoin seo don bhliain airgeadais
dar crioch 31 Nollaig 2019.
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13.

14.

Property Plant and Equipment (continued)

The University neither acquired nor disposed of heritage assets within the thresholds as specified in
this policy in the period 1 January 2007 to date.

Preservation and Management of Heritage Assets
INUI Premises

Given the age and Heritage status of the NUT office bulldmg, the Uruversmy has a proactlve policy in
relation to its maintenance. The OPW were invited to visit the site in 2011 and any major maintenance
recommendations emerging were quickly implemented.

Wall Murals
Significant conservation of the wall murals was undertaken in 2004. An updated report from the same
conservator was commissioned in 2011 which found no issues requiring immediate intervention.

Archives
The University initiated a three-year archival conservation project in previous years following
consultation with the National Archives, with the following objectives:

a) to ensure the conservation of the NUI/RUI archives, some of which are of considerable
antiquity and 1n urgent need of conservation;

b) through securing professional advice to promote good heritage practice in the future
management of the archives and in making the collections available;

¢) by enhancing storage conditions to prolong the life of the collections some of which are very
fragile; and

d) to create conditions which will improve the accessibility of the archive without endangering the
material.

Any urgently required stabilisation and conservation work has been undertaken, and boxing, cleaning
and re-shelving has been complete.

Investment Property

2019 2018

€ €

Value at 1 January 2,500,000 2,200,000
Revaluation during the year 200,000 300,000
Value at 31 December 2,700,000 2,500,000

An independent valuation of No. 48 Merrion Square was carried out by deVere White & Smyth, 35 Kildare
Street, Dublin 2 as at 31 December 2019 showing a value of €2,700,000, on the basis of future income. A

similar valuation, carried out as at 31 December 2018 showed a value of €2,500,000.

The University reccived rental income of €130,002 (2018: €130,002) in respect of this property for the

financial year ended 31 December 2019.

24



OLLSCOIL NA hEIREANN
NOTAI AR NA RAITIS AIRGEADAIS
DON BHLIAIN AIRGEADAIS DAR CRIOCH 31 NOLLAIG 2019

14. Maoin Infheistiochta (ar lean)
Seo a leanas na hiocaiochtai iosta comhiomlana sa todhchai faoi na léasanna oibritichiin nach féidir a chur
ar ceal:
2019 2018
€ €
Laistigh de bhliain amhdin 130,000 130,000
Idir dha bhlain agus ctig bliana 520,000 520,000
Nios mé ni cuig bliana 130,000 260,000
Luach ar 31 Nollaig 780,000 910,000
15. Infheistiochtai
Is féidir anailis a dhéanamh ar infheistiochtai na hOllscoile i ngnithscaireanna mar seo a leanas:
2019 2018
€ €
Eire
Gnithscair 16,277 16,203
Gnathscaireanna Eorpacha
Combharghné Ghnithscaireanna 1,270,977 1,146,637
Cisti Bannai 679,171 751,212
Dearbhshochar 194,776 208,784
Iontaobhas Infheistiochta Eagsﬁlairhe 453,818 347,309
Banna Corpariide 299,450 318,663
Maoin 412,202 349,659
3,326,671 3,138,467

16.

17.

18.

Thainig luachmhéadi €388,403 ar luach na n-infheistiochtai i rith na bliana (2018: diluachiil faoi

€62,710)

Infhailtais

2019 2018
€ €
Infhaltais agus réamhiocaiochtai eile 542,995 439,880
Nithe inioctha (Suimeanna le hioc laistigh de bhliain
amhdin)
2019 2018
€ €
Fabhruithe 604,335 455,170
Tailli faighte roimh réidh 489,382 471,601
1,093,717 926,771
Culchiste Ioncaim Neamhshrianta
2019 2018
€ €
Combardu tosaigh 5,249,477 4,821,122
Farasbarr don bhliain 718,490 428 355
Combhardi deiridh 5,967,967 5,249,477
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14. Investment Property (continued)

The future aggregate minimum lease payments under the non-cancellable operating leases are as follows:

Within one year

Two to five years
More than five years
Value at 31 December

15. Investments

The investments in equities of the University can be analysed as follows:

Ireland

Equity

European Equities

Equity Collectives

Bond Funds

Absolute Return

Diversified Investment Trust
Corporate Bond

Property

The value of investments appreciated by €388,403 during the year (2018: depreciated by €62,710)

16. Receivables

Other receivables and prepayments

17. Payables (Amounts falling due within one year)

Accruals
Fees received in advance

18. Unrestricted Revenue Resetve

Opening balance
Surplus for the year
Closing balance
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2019 2018

€ €
130,000 130,000
520,000 520,000
130,000 260,000
780,000 910,000
2019 2018

€ €

16,277 16,203
1,270,977 1,146,637
679,171 751,212
194,776 208,784
453,818 347,309
299,450 318,663
412,202 349,659
3,326,671 3,138,467
2019 2018

€ €

542,995 439,880
2019 2018

€ €

604,335 455,170
489,382 471,601
1,003,717 926,771
2019 2018

€ €
5,249,477 4,821,122
718,490 428,355
5,967,967 5,249 477
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19. Ciilchiste Dearlaici Inidithe Srianta

Culchiste Dearlaici Inidithe Srianta ag 1 Eandir
- Sécmbhainni infheistiochta
- Nithe inioctha liide infhiltais
- Airgead sa bhanc

Easnamh oibritichain ar dhearlaici
Culchiste Dearlaice ag 31 Nollaig

Ina bhfuil:
- S6cmbhainni infheistiochta
- Nithe inioctha hide infhaltais
- Airgead sa bhanc

Bristear an farasbarr oibritichdin ar dhearlaici sios mar seo a leanas:
- Ioncam infheistiochta 6 dhearlaici

- (Diluachiil) /luachmhéadi ar shéecmbhainai dearlaici

- Caiteachas iomlin a bhatneann le dearlaici

a) Foinsi agus cinedlacha na geisti Deatlaice:

2019 2018

€ €
358,278 483,300
(156,438) (183,069)
346,691 414,351
548,531 714,591
76,299 (166,060)
624,830 548,531
2019 2018

€ €
437,915 358,278
(87,324) (156,438)
274,239 346,691
624,830 548,531
2019 2018

€ €
25,077 20,952
127,545 (61,421)
(76,323) (125,591)
76,299 (166,060)

Ta 9 gCiste Dearlaice curtha san direamh sna rditis airgeadais faoi winéireacht agus rial na
hOlIscoile, a bhfuil 7 gcinn diobh ina dTiomnachtai agus dha cheann diobh ina gCisti Bainistithe:

i Is éard is tiomnachtai ann ni na dearlaici sin a fhagtar chuig an Ollscoil ag raon de bhronntéiri
ag céimeanna éagstla 1 stair na hOllscoile ag leagan amach na dtéarmai faoinar féidir an
dearlaic a chur i bhfeidhm, e.g. chun Oideachas, Dli Idirnisiinta, an Léinn Eireannach,

Combhdheiseanna etc a Chur Chun Cinn.

. Is éard is Cisti Bainistithe ann nd na cinn sin a bhunaigh an Ollscoil éna cuid acmhainni féin le
cuspoir ar leith, e.g. Deontais 1 gCabhair d’Fhoilseachiin Léannta n6 spreagadh agus tact le

mic  léinn  iardhochtiireachta a  dtaighde léannta
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19. Restricted Expendable Endowment Reserve

2019 2018
€ €
Restricted Expendable Endowment Reserve at 1
January
- Investment assets 358,278 483,309
- Payables less receivables (156,438) (183,069)
- Cash at bank 346,691 414,351
548,531 714,591
Operating deficit on endowments 76,299 (166,060)
Endowment Reserve at 31 December 624,830 548,531
2019 2018
€ €
Comprising:
- Investment assets 437,915 358,278
- Payables less receivables (87,324) (156,438)
- Cash at bank 274,239 346,691
624,830 548,531
2019 2018
€ €
The operating deficit on endowments is broken down as follows:
- Investment income from endowments 25,077 20,952
- (Depreciation) /appreciation of endowment assets 127,545 (61,421)
- Total expenditure related to endowments (76,323) (125,591)
76,299 (166,060)

a) Sources and types of the Endowment funds:

There are 9 Endowment Funds included in the financial statements under the ownership and control
of the University, 7 of which are Bequests and 2 are Managed Funds:

1. Bequests are those endowments left to the University by a range of benefactors at various stages
in the University's history setting out the terms under which the endowment may be applied,
e.g. for the Furtherance of Education, International Law, Irish Studies, Equal Opportunities,
etc.

n.  Managed Funds are those established by the University from its own resources with a specific

objective, e.g. Grants in Aid towards Scholarly Publications or the encouragement and support
of Post-Doctoral students to advance their scholatly research.
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20.

21.

22,

Ciulchiste Athluachiala

2019 2018
€ €
Combhardi Tosaigh 1 Eandir 3,846,368 3,256,618
Ardi sa luach ar Mhaoin, Gléasra agus Trealamh le
linn na bliana (N6ta 13) 305,000 589,750
Combhardi Deiridh 31 Nollaig 4,151,368 3,846,368
Dualgais Chaipitil

Nil aon dualgais chaipitil f6s le hioc mar a bhi an 31 Nollaig 2019 né 31 Nollaig 2018

Dualgais Léasa

Nil aon dualgais léasa le hioc mar a bhi an 31 Nollaig 2019 agus 31 Nollaig 2018.
Costais & Dualgais um Shochair Scoit
Ciilra le Scéim Sochar Scoir OE

Oibrionn OE scéim shochair shainithe foctar mar a Gséidtear mar ata ag 31 Nollaig 2019 (féach ndta 2 (f) —
Polasaithe Cuntasaiochta).

Ar an mbunts go gciiteoidh an tOireachtas as aon easnamh a éirionn chun dualgais na hOlscoile le
sochair scoir na Scéime Dunta, na Scéime Samhlai agus na Scéime Singil a foc tri airgead tugtha ag an Stit
don Ollscoil don chiiis sin, ti an dliteanas sochair scoir seach-churtha ar aitheantas ar shécmhainn ata ag
teacht le dliteanais sochair scoir na hOllscoile.

An Scéim Aonair— an tSeirbbis Phoibli

Is i an Scéim Sochar Scoir (Scéim Aonair) an scéim sochar scoir le sochar sainithe do sheirbhisigh phoibli
inphinsin a ceapadh an 1 Eandir 2013 n6 ina dhiaidh sin faoi réir an Achta um Sochair Scoir na Seirbhise
Poibli (Scéim Aonair agus Forilacha Eile) 2012. T4 solithar sa scéim do shochar scoir agus do
chnapshuim scoir bunaithe ar phd inphinsin de mhein na gairme, agus sochar scoir do chéili agus leanai. Is
i an aois iosta sochair scoir 66 bliana d’aois (ag ardd i gcomhréir le hathruithe in aois sochair scoir an Stmt)
Aliritear 4is do luathscor 6 55 bliana d’aois ata laghdaithe go hachtiireach. Ardaionn sochair scoir ati 4 n-
foc 1 gcomhréir leis an bpraghasinnéacs tomhalt6iri. T4 solithar déanta sna réitis airgeadais do dhliteanais
sa todhchai faoi Scéim Pinsean Seirbhise Poibli Aonair.
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20.

21.

22,

Revaluation Reserve

2019 2018

€ €

Opening Balance 1 January 3,846,368 3,256,618
Increase in Property Plant and Equipment value

during the year (Note 13) 305,000 589,750

Closing Balance 31 December 4,151,368 3,846,368

Capital Commitments

There are no capital commitments outstanding as at 31 December 2019 or 31 December 2018.

Lease Commitments

There are no lease commitments outstanding as at 31 December 2019 and 31 December 2018.
Retirement Benefit Costs & Obligations

Background to the NUI Retirement Benefits Scheme

The NUI operates a pay as you go defined benefit scheme as at 31 December 2019 (see note 2 (f) —
Accounting Policies).

On the basis that the Oireachtas will make good any deficiency arising to meet the University’s obligations
to pay retirement benefit obligations of the Closed Scheme, Model Scheme and Single Scheme through
monies provided to the University by the State for that purpose, the retirement benefit obligations have been
offset by the recognition of an asset equivalent to the University’s retirement benefit obligations.

The Single Scheme - Public Service

Retirement Benefits Scheme (Single Scheme) is the defined retirement benefits scheme for pensionable
public servants appointed on or after 1 January 2013 in accordance with the Public Service Retirement
Benefits (Single Scheme and Other Provisions) Act 2012. The scheme provides for a retirement benefit and
retirement lump sum based on career-average pensionable remuneration, and spouse’s and children’s
retirement benefit. The minimum retirement benefit age is 66 years (rising in line with State retirement
benefit age changes). It includes an actuarially-reduced eatly retirement facility from age 55. Retirement
benefits in payment increase in line with the consumer price index. Future liabilities under the Single Public
Service Pension Scheme have been provided for in the financial statements.
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23. Costais & Dualgais um Shochair Scoir (ar lean)

Achoimre ar an staid ag deireadh na bliana

2019 2018

€000 €'000

Dliteanats Sochair Scoir - FRS 102 (16,018) (14,766)
Sécmhainn Maoinithe um Shochar Scoir Iarchurtha 16,018 14,766

Glactar go hiomlin le rachtanais Alt 28 (Sochair Fostaithe) den chaighdein cuntasaiochta FRS 102
agus léiritear na gluaiseachtai seo a leanas sna réitis airgeadais.

Bunaiodh an luachiéil do dhliteanais a isaidtear do nochtuithe FRS 102 ar luachiil achtiire a rinne
achtiire neamhspleich ciilithe go gairminil ar dhata an chldir comhardaithe. Seo a leanas na toimhdi
airgeadais a tisdideadh chun an dliteanais scoir a rfiomh maidir le na scéimeanna sochair scoir sochair
sainithe faoi FRS 102 mar a bhi an 31 Nollaig 2019, 31 Nollaig 2018 agus 31 Nollaig 2017:

Toimhdi Airgeadais 2019 2018 2017

Yop.a. %op.a. %p.a.
Rita lascaine 1.10% 1.90% 1.80%
Rita an ardaithe i dtuarastail 2.30% 2.75% 2.75%
Rita an ardaithe ar dhualgais scoir a foc 1.80% 2.25% 2.25%
Rita boilscithe 1.30% 1.75% 1.75%

Ceadaionn an rita mortlaiochta a ghlactar leis feabhsuithe san ionchas saoil thar am, rud a fhigann
go mbeidh ionchas saoil ag am scoir ag brath ar an mbliain ina mbaineann an comhalta aois scoir
(aots 65) amach. Léirionn an tibla seo thios ionchas saoil do chombhaltai a bhaineann aois 65 amach.

Ionchas saoil ag aois 65 2019 2018 2017
bliain bliain bliain

- Sochair scoir reatha fireann 21.5 21.4 21.3
baineann 24.0 23.9 23.8

- Sochair scoir amach anseo fireann 24.2 24.1 24.0
baineann 26.5 26.5 26.4
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23.

Retirement Benefit Costs & Obligations (continued)

Summary of position at year end

Retirement Benefit Obligations - FRS 102

Deferred Retirement Benefit Funding Asset

2019
€000
(16,018)
16,018

2018
€000
(14,766)
14,766

The requirements of Section 28 (Employee Benefits) of the accounting standard FRS 102 are fully
adopted and the following movements are reflected in the financial statements.

The valuation of liabilities used for FRS 102 disclosures has been based on an actuarial valuation
carried out by an independent professionally qualified actuary at the Statement of Financial Position
date. The financial assumptions used to calculate the retirement benefit obligations in relation to the
defined retirement benefit schemes under FRS 102 as at 31 December 2019, 31 December 2018 and

31 December 2017 were as follows:
Financial Assumptions

Discount rate
Rate of increase in salaries

Rate of increase in payment of retirement obligations

Inflation rate

2019
0/0]:). a.
1.10%
2.30%
1.80%
1.30%

2018
%p.a.
1.90%
2.75%
2.25%
1.75%

2017

%p.a.
1.80%
2.75%
2.25%
1.75%

The mortality rate adopted allows for improvements in life expectancy over time so that life
expectancy at retirement will depend on the year in which a member attains retirement age (age 65).
The table below shows the life expectancy for members attaining that age of 65.

Life expectancy at age 65:

- Current retirement benefits male
female

- Future retirement benefits male
female
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2019
years
215
24.0
242
26.5

2018
years
214
23.9
241
26.5

2017
years
21.3
23.8
24.0
26.4
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23. Costais & Dualgais um Shochair Scoir (ar lean)

Leanann anailis ar na suimeanna sochair scoir gearrtha ar an Rditeas ar Joncam agus Caiteachas agus
ar an Rditeas ar Joncam Cuimsitheach agus na suimeanna curtha san direamh sa Riiteas ar Staid

Airgeadais:
2019 2018
Raiteas ar Joncam agus Caiteachas €000 €000
Toncam
Glanmhaoinid Iarchurtha do Shochair Scoir sa bhliain 998 846
Caiteachas
Costais Foirne
Costas na Seirbhise reatha 284 280
Ranniocaiocht fostaithe (33) (32)
Muirear tomlin chuig costais oibritichiin 251 248
Muirir airgeadais eile
Us ar dhliteanais um shochair scoir 276 260
Iomlin gearrtha ar an Riiteas ar Ioncam agus Caiteachas 527 508
Anailis ar shuimeanna aitheanta sa Raiteas ar loncam Cuimsitheach
2019 2018
€000 €000
Caillteanas achtiire aitheanta laithreach (1,291) (264)
Gluaiseacht sa tsécmhainn maoinithe um shochar scoir iarchurtha 1,291 264

Costais jomlina na sochar scoir a aithnitear sa Raiteas
ar Joncam Cuimsitheach - -

Maoiniu Iarchurtha do Shochair Scoir

T4 sécmhainn maoinithe do shochair scoir iarchurtha aitheanta ag an Ollscoil ag teacht leis an
maoinid iarchurtha do shochair scoir ar bhonn Alt 12(6) den Acht um Bearta Airgeadais (Foralacha
Ighnéitheacha), 2009.

Anailis ar an ngluaiseacht sa dliteanas sochair sainithe sa bhliain

2019 2018

€000 €000

Dualgas sochair sainithe ag oscailt 14,766 14,425
Costas na seirbhise reatha 284 280
Costas 1is 276 260
Caillteanas achtiire ar dhliteanais na scéime 1,291 264
Glan-sochair a iocadh amach (599) (463)
Dualgas sochair sainithe ag dunadh 16,018 14,766
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23. Retirement Benefit Costs & Obligations (continued)
Analysis of the retirement benefit amounts charged to the Statement of Income and Expenditure and

Statement of Comprehensive Income and the amounts included in the Statement of Financial
Position follows:

2019 2018
Statement of Income and Expenditure €000 €000
Income
Net Deferred Funding for Retirement Benefits in year 998 846
Expenditure
Staff Costs
Cutrent service cost 284 280
Employee contribution (33) (32
Total charge to operating expenses 251 248
Other finance charges
Interest on retirement benefit obligations 276 260
Total charged to Statement of Income and Expenditure 527 508

Analysis of amounts recognised in Statement of Comptehensive Income

2019 2018

€000 €000

Actuarial loss immediately recognized (1,291) (204)
Movement in deferred retirement benefit funding asset 1,291 264

Total retirement benefit costs recognised in the Statement of
Comprehensive Income - -

Deferred Funding for Retirtement Benefits

The University has recognised a deferred retirement benefit funding asset corresponding to the
deferred funding for retirement benefits on the basis of Section 12(6) of the Financial Measures
(Miscellaneous Provisions) Act, 2009.

Analysis of the movement in defined benefit obligation in the year

2019 2018

€000 €000

Opening defined benefit obligation 14,766 14,425
Current service cost 284 280
Interest cost 276 260
Actuarial loss on scheme liabilities 1,291 264
Net benefits paid out (599) (463)
Closing defined benefit obligation 16,018 14,766
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23.  Costais & Dualgais um Shochair Scoir (ar lean)
Anailis ar an ngluaiseacht i luach céit na s6cmhainni i rith na bliana
Stair na nGnéthachan agus na gCaillteanas 6 Thaithi

Seo a leanas na suimeanna don tréimhse reatha agus na ceithre thréimhsi
roimhe sin:

2019 2018 2017 2016 2015
€'000 €'000 €'000 €'000 €'000
Dliteanas Shochar Sainithe 16,018 14,766 14,425 14,289 12,663
(Caillteanais) / gnothachain 6 thaithi ar dhliteanais na scéime
Suim (218) 502 80 (108) (348)
% na nDliteanas Scéime (1.36%) 3.4% 0.60% (0.8%) (2.7%)
24. Cuntas Rialaithe Sochair Scoir 2019 2018
€'000 €'000
Combhardu Tosaigh
Toncam
Ranniocaiochtai Fost6ra 103 101
Ranniocaiochtai Fostai 25 24
Ioncam Iomlan 128 125
Caiteachas
Sochair scoir in {iocajocht (breisit agus
iocaiochtai cnapshuimeanna san direamh) 599 463
Caiteachas Iomlan 599 463
Easnambh sa bhliain 471) (338
Combhardiu Deiridh - Deontas infhaighte 6n
Udaras um Ard-Oideachas 471 338

(;omhardﬁ i ndiaidh an Deontais Infhaighte 6n
Udaris um Ard-Oideachas -

25. Costais an tSeanaid ses

Is 1ad seo a leanas na costais a focadh le comhaltai an tSeanaid agus t siad faoi réir na dtreoirlinte 6n

Roinn Caiteachais Phoibli agus Athchéirithe:
2019

€

Costais an tSeanaid a iocadh 13,681

2018
€

14,794
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23. Retirement Benefit Costs & Obligations (continued)

Analysis in movement in fair value of assets during the year

History of Experience Gains and Losses

Amounts for the current and previous four periods are as follows:

2019
€'000
Defined Benefit
Obligation 16,018
Experience (losses)/gains on scheme liabilities
Amount (218)
% of Scheme Liabilities (1.36%)

24. Retirement Benefit Control Account

Opening Balance

Inncome

Employer Contributions
Employee Contributions
Total Income

Expenditure

Retirement benefits in payment (including
supplementation and lump sum payments)
Total Expenditure

Deficit in year

Closing Balance - Grant receivable from
the HEA

Balance after Grant Receivable from HEA

25. Senate Expenses

2017 2016 2015
€'000 €'000 €'000
14,425 14,289 12,663
80 (108) (348)
0.60% (0.8%) (2.7%)

2019 2018

€'000 €'000

103 101

25 24

128 125

599 463

599 463

(471) (338)

471 338

The following are the expenses paid to members of Senate and are in accordance with Department

of Public Expenditure and Reform guidelines:

Senate Expenses paid
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2019
€

13,681

2018
€

14,794
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26. Pairti gaolmhar — priomhbhaill foitne

Is iad an Seansailéir, an Leas-Seansailéir, an Cliraitheoir agus Comhaltai de Sheanad OF na
priomhbhaill foirne in OE. B’é €103,445 (2018: €104,296) an ctiteamh iomlan a iocadh le
priomhbhaill foirne feidhmiichdin, lena n-diritear costais na gcomhaltai Seanaid (ni foctar tailli n6
tuarastail leis an Seansaileir né le comhaltai an tSeanaid).

27. lonstraimi airgeadais

28.

@

(1)

2019 2018
€ €
Financial assets
Sécmbhainni airgeadais a thomhastar ag luach céir tri bhrabach 5,369,624 5,254,801
no caillteanas
Sécmbhainni airgeadais a thomhastar ag costas amuchta 498,321 390,975
5,867,945 5,645,776
Dliteanais airgeadais
Dliteanais airgeadais a thomhastar ag costas amuchta 2,660,724 2,607,085

Is ionann sécmhainni airgeadais a thomhastar ag Iuach céir tri bhrabach né caillteanas agus airgead
tirim agus infheistiochtai

Is ionann sécmhainni airgeadais a thomhastar ag costas amuchta agus féichitinaithe eile (seachas
réamhiocaiochtai).

Is ionann dliteanais airgeadais a thombhastar ag costas amuchta agus creiditnaithe tridila agus eile
(seachas dliteanais cinach), fabhruithe agus scolaireachtai agus duaiseanna a bronnadh ach nir iocadh.

Imeachtai ina dhiaidh sin

Nil aon eachtrai leasaithe idir deireadh na tréimhse tuairiscithe agus an dita ar a ddaraitear na raitis
airgeadais le husdid.

Eachtrai neamh-leasaithe 1 ndiaidh deireadh na tréimhse tuririscithe:

I bhfianaise na riige coréinvins (COVID-19), tharla laghdd suntasach ar luach an mhargaidh
d’infheistiochtai idir deireadh na tréimhse tuairiscithe agus an ddta ar a idaraitear na riitis dirgeadais le
heisitint. Ni bhaineann an titim ar luach ar mhargaidh le riocht an n-infheistiochtai ag deireadh na
tréimhse tuairiscithe, ach 1éiri is ea é ar na ciunsi eacnamaiochta domhanda a tharla ina dhiaidh. Mar
sin, nior athraigh an bhainistiocht na suimeanna a aithnitear ina réitis airgeadais.

De bhreis air sin, i bhfianaise leibhéal ard na n-éiginnteachtai mar thoradh ar dhothuarthacht thionchar
féideartha na riige cordinviris ar an ngeilleagar agus ar na margai infheistiochta, ni féidir leis an
mbainistiocht measini a dhéanamh go héasca ar an titim i luach an mhargaidh d'infheistiochtai ar a
riitis airgeadais dheireadh na bliana. T4 an bhainistiocht d6chasach, ifach, go bhfuil an phunainn
éagstlaithe go maith agus go bhfuiltear 4 bainistii i gcomhréir le straitéis daingean infheistiochta.
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26. Related party — key personnel

27.

28.

@

(&)

Key personnel in NUI consist of the Chancellor, Vice Chancellor, Registrar and Members of NUI
Senate. Total compensation paid to key personnel, including Senate members’ expenses (no fees
or salaries are paid to the Chancellor or Senate members), amounted to €103,445 (2018: €104,296).

Financial instruments

2019 2018
€ €
Financial assets

Financial assets measured at fair value through profit or loss 5,369,624 5,254,801
Financial assets that are measured at amortised cost 498,321 390,975
5,867,945 5,645,776

Financial liabilities
Financial liabilities measured at amortised cost 2,660,724 2,607,085

Financial assets measured at fair value through profit or loss comprise of cash and investments.
Financial assets measured at amortised cost compnse of other debtors (excluding prepayments).

Financial liabilities measured at amortised cost comprise of trade and other creditors (excluding tax
liabilities), accruals and studentships and prizes awarded but unpaid.

Subsequent events

There are no adjusting events between the end of the reporting period and the date when the financial
statements are authorised for issue.

Non-adjusting events after the end of the reporting period:

Given the coronavirus (COVID-19) outbreak, there has been a significant decline in market value of
investments between the end of the reporting pertod and the date when the financial statements are
authorised for issue. The decline in market value does not relate to the condition of the investments at
the end of the reporting period, but reflects global economic circumstances that have arisen
subsequently. Therefore, management has not adjusted the amounts recognised in its financial
statements.

Further, given the high level of uncertainties due to the unpredictability of the potential impact of the
coronavirus outbreak on the economy and the investment markets, the management cannot easily
estimate the impact of the decline in market value of investments on its year-end financial statements.
Management is confident however that the portfolio is well diversified and is managed in accordance
with a robust investment strategy.

The university continues in operation during the pandemic, offering a restricted range of essential and

statutory services such as: (i) the conferring and issue of parchments to newly qualified medics and (i)
managing the NUI Seanad Election Count in early 2020 that returned three NUI Senators to Seanad
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Leanann an ollscoil ag feidhmid le linn na paindéime, ag tairiscint réimse srianta de sheirbhisi
rachtanacha agus reachtila amhail: (i) pdir a bhronnadh agus a eisitint do dhochtuiri nuachiilithe agus
(ii) bainistiti ar Chomhaireamh OE sa Seanad go luath in 2020 a thogh tritir Seanadéiri OF. le Seanad
Eireann. Is féidir glacadh leis go geuirfear isteach ar raon na n-6c¢didi acadiila a reachtéidh an Ollscoil a
bheag n6 a mhor, agus rialachdin i dtaca le scaradh séisialta le bheith ann do 2020, is décha. Is gnach a
ritear formhér na n-éciidi nios déanai sa bhliain, 4fach, mar sin t4 sé deacair tionchar cruinn ar an
pleananna seo a mheas ag an bpointe seo.

Mar sin, cé go measann an bhainistiocht go gcuirfidh Covid-19 ar staid chaipitil oibre na hOllscoil agus
an raon de ghniomhaiochtai, dimhachtaini agus 6cdidi eile, dar leo ni bagairt bhunisach é don Ollscoil
féin na da leantnachas oibriochtai.

Ceadv na raiteas airgeadais

Cheadaigh an Seanad na rditis airgeadais ar 17/12/2020.
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Eireann. The range of academic events run by the University can be expected to be disrupted to some
extent, with social distancing regulations expected to be an ongoing feature for 2020. However, the
vast majority of events tend to run later in the year so it is difficult to assess the precise impact on
those plans at this stage.

Therefore, while management expect Covid-19 to be disruptive to the University's working capital
position and the range of activities, awards and other events, it is their view that it does not pose an
existential threat to the University itself or its continuity of operations.

Approval of financial statements

The financial statements were approved by the Senate on 17/12/2020.
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